Date: 03*4 February, 2024

To,

BSE Limited.

Department of Corporate Services,
PJ Towers, Dalal Street,

Mumbai- 400 001.

Sub: - Outcome of the Meeting of Board of Directors held on Saturday, 03+
February, 2024.

Ref: BSE Scrip Code: 531112.

Dear Sir/Madam,

With reference to the captioned subject and Pursuant to Regulation 30 and 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulation, 2015, we wish
to inform you that the Board of Directors of the Company at its meeting held today
i.e,, Saturday, 03* February, 2024, inter alia considered and approved.

1. The Un-Audited Financial Results of the Company (Standalone &
Consolidated) for the quarter and nine months period ended December 31,
2023 along with the Limited Review Report issued by M/s. M. B. Agrawal &
Co., Statutory Auditors of the company on the said Financial Results and the
same is enclosed herewith.

The Board Meeting commenced at 12:45 p.m. and concluded at 15:35 p.m.

The information will also be hosted on the website of the Company ie,
www. Baluindustries.com

Kindly take the above intimation on record.

Thanking You,
Yours Truly,

For Balu Forge Industries Limited
JASPALSINGH  Digitally signed by

JASPALSINGH

PREHLADSING PREHLADSINGH CHANDOCK

Date: 20240203 153743

H CHANDOCK o530

Jaspalsingh Chandock
Managing Director
DIN: - 00813218

BALU FORGE INDUSTRIES LTD

CIN: L29100MH1989PLC255933

506, imperial Palace, 45 Telly Park Road, Andheri East, Mumbai — 400 089, India
M: B65507H578 E: sales@baluindusiries.com/ compliance@baluindustries. com W: www.baluindustries.com




204 C, Mhatre Pen Bldg., Senapati Bapat Marg,

M.B. AGRAWAL & CO. | badar West), Mumbai - 400 025.

Tel.: 2431 4881/ 82
CHARTERED ACCOUNTANTS E-mail : mbaandco @yahoo.co.in

M.B.AGRAWAL FCA. FIV. SUBODHN. AGRAWAL F.C.A.
YATIN MEHTA FCA. LEENAAGRAWAL A.C.A,D.SA. (ICA),FCS. LLB.
SANJAY LUNKAD FC.A,D.LS.A.(ICA) HARSHAL S. CHHADVA A.CA.

LIMITED REVIEW REPORT FOR THE QUARTER AND YEAR TO DATE ENDED
31" DECEMBER, 2023 UNAUDITED STANDALONE FINANCIAL RESULTS OF THE
COMPANY

The Board of Directors,
Balu Forge Industries Limited
(Formerly Known as Amaze Entertech Ltd)

Ref: Report on financial results for the quarter and year to date ended December 31,
2023

We have reviewed the accompanying statement of Unaudited Standalone Financial results of
M/s.Balu Forge Industries Limited (“the Company”), for the quarter ended December 31,
2023 and vear to date April 1,2023 to December 31, 2023 (the “statement”), being submitted
by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligation
and Disclosure Requirement) Regulation 2015.

This statement is the responsibility of the Company's management and has been approved by
the Company’s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in the Indian Accounting Standards 34 (IND AS 34) *
Interim Financial Reporting” prescribed under section 133 of the Companies Act, 2013 as
amended, read with relevant rules issued thereunder and other accounting principles generally
accepted in India. Our responsibility is to issue a report on these financial statements based on

our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagement (SRE) 2410, “Review of Interim Financial Information performed by the
Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of India.
This standard requires that we plan and perform the review to obtain moderate assurance as to
whether the financial statements are free of material misstatement. A review of interim
financial information consists of making inquiries, primarily of persons responsible for
financial and accounting matters, and applying analytical and other review procedures. A
review is substantially less in scope than an audit concluded in accordance with Standards on
Auditing and consequently does not enable us to obtain assurance that we would become
aware of all significant matter that might be identified in an audit. Accordingly, we do not
express an audit opinion.

Branch : 610, Churchgate Chambers, 5, New Marine Lines, Churchgate, Mumbai - 400 020.
: 3044, Agra Road, Dhule, Maharashtra - 424 001.



Based on our review conducted as stated above, nothing has come to our attention that causes
us to believe that the accompanying Statement of Unaudited Financial Results, prepared in
accordance with applicable Indian accounting standards (IndAS) and other recognized
accounting practices and policies, has not disclosed the information required to be disclosed in
terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulation, 2015, as amended, including the manner in which it is to be disclosed, or that it
contains any material misstatement.

Yours faithfully,

For M.B Agrawal & Co
Chartered Accountants
ICAI FRN 100137W

Lo

Leena Agrawal
Partner
Membership No. 061362

Place: Mumbai
Date: 3" February 2024
UDIN: 2Z406123¢c2RKCSHZ 20 38
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Statement of Standalone Unaudited Financiol Results for the Quarter ond Nine months ended December 31, 2023

[Ps. i Laeh)

Quarter ended Nine months ended _|Year ended

Particulars 31.12.2023 | 30.09.2023 | 31.12.2022 | 31.12.2023 | 31.12.2022 | 31.03.2023
(Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited)| (Audited)

Revenue from Operation 10388.13 1020302  7.34888 2755360 1852844 2690583
2 Other Income 185.90 414.52 342,64 1.290.05 1,280,468
3 Total Income (1+2) 10,574.03 10,617.54 7.711,52 28.168.44 19.818.5) 28,1B4.51
4 Expanue:
Caot of materials consumed 7.642.74 B.640.19 6.022.7G 20.201.67 12737 56 18.725.7%
Changes in inventorles of finished goods
{ 7.15 2 15% 1.533.07 {2 70 7 S47 BS) (41354
i Stock i frade and work-in-progres: {1.107.15) (2,159.82) [1.533.02) 270612 562 85] (413.56
| Employee benelits expense 212.7% 192.51 | 40.54 56480 a6d AT 40375
I Depreciation and amaortizalion expenze 36,53 32.29 31.61 101.15 89.1) 117.42
v Finance cost (net) 385,99 376,16 27455 1.007.04 £97.61 1 647 23
Vi Oiher sxpenses 1,060.68 1,116.39 1.383.89 196996 3,397.45 373908
Total Expenses 8.231.58 8,204.72 $,320.97 22,142.72 16,815.39 23.821.84|
5 Profit / (Loss) belore tax (3-4) 234245 241282 1.390.55 6.025.74 3.003.12 4,364.67|
4 Erxceplional items 0.00 0.00 0.00 0.00 0.00 0.0
7 Pprofit / (Loss) from ordinary activities before tax 2,342.45 241282 1,390.55 6,025.74 3.003.12 4,354 47
ol Tox evperise
Prior period ax 0.00 185.13 159.32 185.13 159.32 1 59.3
I Curent Tax 500.00 500.00 400.00 1,250.00 D 1.225.004
I Defered Tax (25.34) {15.90) 1.0% {51.68) (219 m
9 Net Profit / (Loss) after tax (5-6) 1.867.79 1.743.59 830.14 4.642.29 3.199.
10 Cther Comprehensive income
:r-rnr that will not be reclosified to profit o (4.48) 7.46 (2.15) 2 48 7 00 98
" T r_r;!rJ-i-ng 1o |1~_‘r.rf.,: that will not be 112 (1.92) 0.54 (6.93] 1741 1362
reciossified 1o profil or loss
Tot
n otal ether comprehensive expense/ (income), (3.36) 5.74 (1.61) 275 5.24 a_%J

net of income tax
12 Total Comprehensive Income (7-9) 1,864.43 1.749.33 828.53 4,645.04 2,044.00 3.208.39
- c’fll'i-r')r) &lf’]‘.JrI".' shore copital (Face value Rs. 10 10.259.19 16.009.19 8.336.49 1025919 8,394 49 873549
ST SNGQNe

14 Other Equity 10,795.54

Earnings per share (before extracrdinary items)
15 jof By, 10/- eieh) (nat annualized):
I Basic .90 1.85 1.0 4,72 2.45 384
! Diluted 1.88 185 1.00 469 245 324

1|

BALU FORGE INDUSTRIES LTD
CIN: L29100MH1989PLC255933
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riveniory [PFI) on Preferentiol Basis of R, 183,60 (include the premium of Ri. 173.40 per share) 1o person ather than promoters
N Dramntars group

During the quarier. the Compony lssued 50,00.000 Convertible Warrants (the “Warranis™] at an issue price of Rs. 183.40 per
samrant, entiting the Waran! Holdes to opply for and get aliotied one Equity Share of the face volue of Rs, 10/- each Wully paid
B at a premiurm of Rs.173.60 against each Warrant within a period of 18 months from the date of allotment of Wamanis. 25% of
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Jaspalsingt Prehlodsingh Chandock
Managing Director
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M.B. AGRAWAL & Co. Dadar (West), Mumbai - 400 028.

Tel.: 2431 4881/ 82
CHARTERED ACCOUNTANTS E-mail : mbaandco@yahoo.co.in

M.B.AGRAWAL FCA_ FIV. SUBODH N, AGRAWAL F.C.A.
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LIMITED REVIEW REPORT FOR THE QUARTER AND YEAR TO DATE ENDED 31" DECEMBER, 2023
UNAUDITED CONSOLIDATED FINANCIAL RESULTS OF THE COMPANY

The Board of Directors,
Balu Forge Industries Limited
(Formerly Known as Amaze Entertech Ltd)

Ref: Report on financial results for the quarter and period ended Decmber 31, 2023

I. We have reviewed the accompanying statement of Unaudited Consolidated Financial results of
M/s.Balu Forge Industries Limited (“the Holding Company™), which includes its subsidiaries for the
quarter ended December 31, 2023 and year to date April 1,2023 to December 31, 2023 (the
“statement™) attached herewith. being submitted by the Holding Company pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligation and Disclosure Requirement)
Regulation 2015.

2. This statement is the responsibility of the Holding Company’s management and has been approved
by the Holding Company’s Board of Directors, has been prepared in accordance with the recognition
and measurement principles laid down in the Indian Accounting Standards 34 (IND AS 34) “ Interim
Financial Reporting” prescribed under section 133 of the Companies Act, 2013 as amended. read with
relevant rules issued thereunder and other accounting principles generally accepted in India. Our
responsibility is to issue a report on these financial statements based on our review.,

3. We conducted our review of the Statement in accordance with the Standard on Review Engagement
(SRE) 2410, “Review of Interim Financial Information performed by the Independent Auditor of the
Entity” issued by the Institute of Chartered Accountants of India. This standard requires that we plan
and perform the review to obtain moderate assurance as to whether the financial statements are free of
material misstatement. A review of interim financial information consists of making inquiries,
primarily of persons responsible for financial and accounting matters, and applying analytical and
other review procedures. A review is substantially less in scope than an audit concluded in accordance
with Standards on Auditing and consequently does not enable us to obtain assurance that we would
become aware of all significant matter that might be identified in an audit. Accordingly we do not
express an audit opinion.

We also performed procedures in accordance with the Circular issued by the SEBI under Regulation
33 (8) if the SEBI (Listing Obligation and Disclosure Requirement) Regulations, 2015, as amended, to
the extent applicable.

4. This Statement includes the results of the following entities

List of Subsidaries
1. Balu Advanced Technologies & Systems Pvt Ltd
2. Naya Energy Works Pvt Ltd
3. Safa Otomotiz FZE-LLC

Branch : 610, Churchgate Chambers, 5, New Marine Lines, Churchgate, Mumbai - 400 020.
: 3044, Agra Road, Dhule, Maharashtra - 424 001.



5. We did not review the financial statements / financial information of two subsidiaries included in
the consolidated financial results, whose financial statements / financial information reflect total assets
of Rs. 0.94 Lakhs as at 31* December, 2023, total revenues of Rs. Nil, and total net loss of Rs. 0.25
Lakhs, for the quarter ended 31 December 2023 and total revenues of Rs. Nil, and total net loss of Rs.
0.75 Lakhs for the period from 1% April, 2023 to 31" December. 2023, as considered in the
consolidated financial results. These financial statements / financial information have been reviewed
by other auditor whose reports have been furnished to us by the Management and our opinion on the
consolidated financial results, in so far as it relates to the amounts and disclosures included in respect
of these subsidiaries. associates and joint ventures, is based solely on the reports of the other auditor
and the procedures performed by us as stated in paragraph 3 above.

Our opinion on the Statement is not modified in respect of the above matter

We did not review the financial statements / financial information of 1 foreign subsidiary included in
the consolidated financial results, whose financial statements / financial information reflect total assets
of Rs. 12.920.64 Lakhs as at 31* December, 2023, total revenue of Rs. 4,333.56 Lakhs and total net
profit of Rs. 677.89 Lakhs for the quarter ended 31* December 2023 and revenue of Rs. 12,329.03
Lakhs and total net profit of Rs. 1,897.90 Lakhs for the period from 1* April, 2023 to 31" December,
2023 as considered in the consolidated financial results. These financial statements / financial
information have been reviewed by other auditor whose reports have been furnished to us by the
Management and our opinion on the consolidated financial results, in so far as it relates to the amounts
and disclosures included in respect of these subsidiaries, associates and joint ventures, is based solely
on the reports of the other auditor and the procedures performed by us as stated in paragraph 3 above.

Our opinion on the Statement is not modified in respect of the above matter

6. Based on our review conducted as stated above, nothing has come to our attention that causes us to
believe that the accompanying Statement of Unaudited Financial Results, prepared in accordance with
applicable Indian accounting standards (IndAS) specified under section 133 of the Companies Act,
2013 read with Rule 7 of the Companies (Accounts) Rules 2014 and other recognized accounting
practices and policies. has not disclosed the information required to be disclosed in terms of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulation, 2015, as
amended, including the manner in which it is to be disclosed, or that it contains any material
misstatement.

Yours faithfully,

For M.B Agrawal & Co
Chartered Accountants
ICAI FRN 100137W

\onZ”

Leena Agrawal
Partner
Membership No. 061362

Place: Mumbai
Date: 3™ February, 2023
UDIN: 24061342 BKCSTALTHS
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Statement of Consolidated Unaudited Financial Results for the Quarier and Nine months ended on December 31, 2023

{Rs. in Lakh)

Quarter ended Nine months ended Year ended
Particulars
31.12.2023 | 30.09.2023 | 31.12.2022 | 31.12.2023 | 31.12.2022 | 31.03.2023
(Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited)| [Audited)
I Ravernue frurm Cperation 14,707 53 13,922 .45 893v.17 U9 868 47 20,285 84 3268389
2 Other Income 186.37 406.11 262.29 603.20 1.209.71 1.264 59
Total iIncome (1+2) 14,893.90 14,328.56 9.201.46 4047167 2149555 33,928
4 Experses
I Cost of materials consumed 10,7964 48 11,785.10 7.171.63 3,374 .10 13.900.77 73048.53
Changes in inventories of finished goods. 2 [ -
) =) 2.519, 539.7 3 209 05.69 {368 80}
il Stock in frade and work-in-progress {1,197 45} (2.519.14) (1.539.77) (3.402 .0%) (605.6%) {368 81
il Employee benefits expense 398.23 376.28 14537 944 41 48005 797.75
v Depreciation and amortization sxpense 51.33 4592 31.41 143.15 8711 132 48
v Finance cost (net) 386.30 376.49 275.60 1.010.69 701.44 1,053,154
1 Other expanses 1,270.88 1.267.71 1.411.41 347649 3.599.84 4 208 40
Total Expenses 11,873.77 11,332.34 7.495.85 32,548.75 18,185.72 28.871.95
5 Profit / (Loss) before tax (3-4) 3,020.13 2,996.22 1.705.61 7.922.92 3.329.83 5.056.53{
6 Exceptional itermns 000 000 0.00 0.00 0.00 0.00
7 Profit / (Loss) from ordinary activities before tax 3.020.13 2.996.22 1.705.61 7.922.92 3.329.83 S.DS&.SSH
Tax expense
I Prior period fax 0.00 185.13 159.32 18513 159.32 15732
il Current Tax 500.00 500.00 400.00 1.250.00 800.00 1.225 00
il Delerred Tax {25.34) (15.90) 1.09 {51.68) 30 (219.08]
9 Net Profit / (Loss) after tax (5-4) 2,545.47 2,326.99 1.145.20 6,539 47 2.347.47 389129
10 Other Comprehensive Income
|If,»rr|', theat will not be reclassified to profit or (4.48) 7.66 (2.15) 168 700 | 98
o Tax relating 1o items that will not be 112 (1.92) 0.54 (0.93) (1.76) 302}
reclassifiec to profit or loss .
" Total other comprehensive expense/ (income), (3.36) 574 (1.61) 2.75 5.94 8.96
net of income tax
12 Total Comprehensive Income (7-9) 2,542.11 2,332.73 1.143.5% 4.542.22 2327 3.900.25
" Poid-up equity share capital (Face Value Rs. 10 10.259.19 10.009.19 8.336.49 10.259 19 8.336.49 8334 49
per shicare) e
14 Other Equity . 426.5
Earninegs per share (before extraordinary ilems)
15 (of Rs, 10/- each) (not annualized) 4
Basic 2.58 2.47 1.37 6.65 284 4.47
il Diluted 2.57 2.47 | 37 561 2.84 4.67

For BALU FORGE INDUSTRIES ¢

o) L

DIRECTO:
BALU FORGE INDUSTRIES LTD

CIN: L29100MH1989PLC255933
506, Imperial Palace, 45 Telly Park Rodd, Andheri East, Mumbai - 400 069, India

T: +91 22 26839916 | F: +91 22 26842860 |

E: sales@baluindustries.com | W: www.baluindustries.com
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I Ihe abave financial results of Balu Forge Industries Limited were reviewed by the audit commitiee and approved by fhe Board

J* Directors at their respective meetings held on 3rd February 2024. The statutory auditors of the Company have conducted o
Limited Review” of the above Consolidated Unaudited Financial Rasults far the quarter and nine months ended Dec emiger 21
2023

The above resulls of the Company have been prepared in accordance with the recognition and measurement prnciples ana
procedures [old down in Indian Accounting Standards 34 “Interim Financial Reporting” (ind AS 34"}, prescribad under section
133 of the Companies Act, 2013 and other accounting principles generally accepted in India

Ihe group is primarily engoged in the business of manufacturing Crankshafts and other Forged Components and related
activities. iInformation is reported 1o and evaluated regularly by the Managing Director {Chief Operating Decision Maiker) for
the purpose of resource allocotion and assessing performance focuses on the business as a whole and accaedingly. there is o
single reportable segment in the context of Operating Segment as defined under iInd AS 108

4 During this qurter the company has issued and alloted 25.00.000 Equity Shares ot Rs. 10 each to a categery | Fareign Portiofic

Inventory (PR} on Preferential Basis of Rs. 183.60 (include the premium of Bs. 173.60 per share) to person other than promaoter
and promoters group

5 Duing the quarter, the Company lssued 50,00,000 Cornvertible Warranis (the "Warrants”) af an issve price of Rs. 18340 pex
watrant, entitling the Warran! Holder to apply for and get allotted one Equily Share of the face value of Rs. 10/- each fully paid-
up at a premium of Rs.173.60 against each Warrant within a period of 18 months from the date of aliotment of Warnonts. 25% of
the consideration of total the Warrants issued, was payable to the Company on or before allotment of the Warrants and fhe
baolance consideration i.e. 75% will be paid at the fime of allotment of Equity Shares pursuant to exercise of option of
conversion agalinst each such warrant

o The figures for the coresponding previous period have been regrouped / rearranged wherever necessary. 1o make them

camparable.
el LA

laspakingh Prehladsingn Chandeck
Managing Director
DIN NO, 00813218

Place: Mumbai
Date: 3rel Febiruary, 2024
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