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Other Ref Available Limit 1,300,000.00
® Contract # 1232123
IN yOUr treasury system
Sight LC Currency * Principal *
Product USD 1,500,000.00
Letter of Credit is one of the most critical instruments in trade finance and one 1908) 2L

Facility Mon 10-Mar-2025

of the most manually intensive to manage. For most treasury and finance teams,

1000-BOFA-LEAD-SYND Start Date *
it means spreadsheets maintained in parallel with the TMS, fees reconciled by — T —
hand, and contingent liability reports assembled from memory the night before Letter of Credit 002 EXDITTDates
month-end closes. Every open Letter of Credit is a live obligation and right now, Issuing Bank * Fri 10-Mar-2028

most of the financial management around it is happening outside the system. BOEANS Holiday Centre(s)
Applicant (Buyer) * New York

. . . . 1270_GTHK UCP Version *

With Ripple Treasury, that changes. Your team manages the full financial UCP 600

lifecycle of every Letter of Credit in one place, from first issuance to final (none) FX Recognition Type

settlement, with no spreadsheets and no manual reconciliation. GL Category n/a

(none)

Deal Group

Liquid Investment

n/a

Liquidity Code

Letter of Credit

(none)
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Full letter of credit lifecycle, fully in the system

Ripple Treasury manages every financial event across the Letter
of Credit lifecycle within the same platform your team uses for
every other treasury instrument. Facility utilization is tracked in
real time across all banking relationships, updating automatically
as LCs are issued, amended, or drawn so that available headroom
is always current. Commitment, issuance, and amendment fees
are accrued automatically based on agreed terms, with full
calculation detail that makes discrepancies visible before they
reach the books rather than after.

Event-based accounting means that drawings, amendments,
expiries, and cancellations are classified and posted at the point
they occur, not during a manual reconciliation exercise at month-
end. Advanced limits tracking monitors issuances and drawings
against established controls and routes any approaching

or exceeded limit through the correct approval workflow
automatically. For high-volume portfolios, batch operations
support importing and updating large numbers of Letters of
Credit, payments, and fees in a single operation, enabling teams
managing hundreds of active LCs to execute at scale without
manual entry.

- Letter of Credit: Steel imports - 4 shipments

FACILITY: 1000-BOFA-LEAD-SYND TRANCHE: LETTER OF CREDIT 002 PORTFOLIO: Z.RJ ID: 10146 DEALCONFIRMEDI lPENDING APPROVALI ||ssueo|
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v  Field Value

v Asset Tracking

Commodity Type Hot Rolled Coil
Incoterm CIF
Port of Loading Osaka

Letter of Credit: Steel imports - 4 shipments

FACILITY: 1000-BOFA-LEAD-SYND TRANCHE: LETTER OF CREDIT 002 PORTFOLIO: Z, RJ ID:10146 | DEAL CONFIRMED ] I PENDING APPROVAL l I ISSUED I

B Quick Reports J I W Favorite J

Details Fees Custom Fields Availments m SSis GL Mappings History

Event Date Reneg ... Event Type Counterpa... Principal Period Start Period End Days Basis Base Rate  Margin Settle Rate CCY Amount Actual ... Cash/N...
10-Mar-25 n/a | Import LC Issuance (none) 0.00 n/a n/a n/a n/a n/a n/a n/a USD 1,500,000.00 Actual Non-Cash
10-Mar-28 n/a ' Import LC Expiry (none) -1,500,000.00 n/a n/a n/a n/a n/a n/a n/a USD -1,500,000.00 Actual Non-Cash




Key benefits

Know your exposure the moment it changes

Facility headroom, contingent liability positions, and
active LC status are updated in real time as events
occur. Treasurers and financial controllers reviewing
trade finance exposure see the current position, not
yesterday’s export, and the sign-off they provide

is backed by live system data rather than a report
assembled the night before. When a counterparty
makes a partial drawing or an amendment changes
the financial terms, the impact is reflected
immediately across facility tracking, accounting,
and reporting.

A month-end that does not require a
reconciliation sprint

Because drawings, amendments, expiries, and fee
accruals are captured and posted as they happen,
the work of period-end close for Letters of Credit is
already done by the time the period ends. Financial
controllers are not reconstructing activity from email
threads and bank statements. They are confirming
a position that has been building accurately all
month. Point-in-time historical reporting means
any retrospective query, whether from an auditor, a
regulator, or a business unit, can be answered from
standard reports without manual reconstruction.

Eliminate parallel tracking for good

When the full Letter of Credit lifecycle (issuance,
amendments, drawings, fees, and status) lives in

the TMS, the spreadsheet that has been running
alongside it for years becomes unnecessary. Treasury
operations teams gain a single source of truth that

is current, attributable, and consistent, without the
synchronization effort and version control risk that
parallel systems create. The energy that went into
maintaining a secondary record goes back to the
work that requires judgment.

Scale trade volumes without scaling
headcount

As trade relationships grow and LC portfolios
expand, the operational overhead of managing

them manually scales directly with volume. Ripple
Treasury decouples trade finance complexity from
administrative burden: batch operations handle high-
volume portfolios efficiently, automated controls
enforce limits without manual monitoring, and
approval workflows route exceptions to the right
people without coordination overhead. Teams that
would otherwise need to add headcount to absorb

growth can instead absorb it within the existing team.

Steel impor’rs -4 shipmen’rs * 2 RS LETTEROF CREDIT ID: 10146

Save & Close { @ Submit Availmentw ‘ I Delete l

Base Details Availment Details
Tranche Ccy uUsD
Other Ref
Contract # 1232123 Tranche Limit 2,000,000.00
Deal Date * Available Limit 1,300,000.00

Tue 24-Mar-2026::

Availment Date * Original Expiry Date Type
Thu 28-May-2026z) | Fri 10-Mar-2028 Al Ol

Cancellation

Settlement Offset ; . -
Check if the availment cancels the remaining balance

0 C Business Days v . o .y
Currency  Availment Amount* Original Principal

Settlement Date * USD 0.00 700,000.00
Thu 28-May-2026:] :
Currency  Flow Availment Fee
usD Payment v 350.00

FX Recognition Type

n/a v

ofripple treasury



https://treasury.ripple.com

Key features
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Advanced limits tracking and
breach approvals

LC issuances and drawings are monitored against
established limits automatically. When a Letter of
Credit approaches or exceeds a limit, it is routed
through the correct approval workflow before it
can proceed, enforcing the right controls without
requiring manual oversight.

Complete audit trail

Every financial action across every Letter of Credit is
timestamped and attributed in the system, available
on demand from standard reports. Audit queries and
regulatory reviews are answered directly from the
platform without manual reconstruction of activity
from email or bank statements.

Batch operations

High-volume LC portfolios are managed efficiently
through batch processing, supporting the import
and update of large numbers of Letters of Credit,
payments, and fees in a single operation. Teams
handling hundreds or thousands of active LCs can
execute bulk actions without manual entry, reducing
processing time and error risk at scale.

Facility utilization tracking

Real-time visibility into available headroom across
all banking facilities, updated automatically as
Letters of Credit are issued, amended, or drawn.
Consolidated multi-facility views give treasury
leaders an accurate picture of committed and
available capacity without manual aggregation.

Automated fee accrual

Commitment, issuance, and amendment fees are
tracked and accrued against each Letter of Credit
based on agreed terms, with full calculation detail.
Discrepancies between accrued amounts and bank
charges are surfaced immediately when an invoice
arrives, before they reach the books.

~ Point-in-time historical reporting

Run reports against any historical date to review the
outstanding balance, status, and full activity of every
Letter of Credit as it stood at that moment. Useful
for period-end reporting, regulatory reviews, and
answering retrospective queries without rebuilding
data from scratch.

Event-based accounting

Drawings, amendments, expiries, and cancellations
are classified and posted at the point they occur.
Month-end close does not depend on a manual
reconciliation exercise because the accounting
entries are already in the system when the

period ends.

Amendment management and
approval workflows

When terms change, the financial impact moves
through a structured approval process and updates
the live LC position directly. No offline tracking,

no email thread to reconstruct, and no risk of the
system and the spreadsheet falling out of sync.

ofripple treasury
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Product coverage across the transaction lifecycle

The same controlled lifecycle runs across Ripple Treasury and its ecosystem

partners, each plugging in at the stage it supports.

Pre-trade
1 2
Exposure Approval
analysis & control

Letter of credit 0 0

Multi-level deal breach approval 0

Trade execution & connectivity

Inherited from the shared lifecycle platform

Trade Post-trade

3

Trade
execution

4

Matching
& confirmation

5

6

Settlement Accounting

ofripple treasury



https://treasury.ripple.com

Use cases

Consolidated multi-bank LC portfolio management

Letter of Credit: Steel imports - 4 shipments

FACILITY: 1000-BOFA-LEAD-SYND TRANCHE: LETTER OF CREDIT 002 PORTFOLIO: Z.RJ ID: 10146 I AVAILMENT CONFIRMED | | PENDING APPROVAL | ] PARTIALLY PAID

Organizations with active trade relationships across multiple
banking facilities struggle to maintain a current view of
commitments and available headroom. Ripple Treasury aggregates

CEVCR NI BV @ Approve | <) Reset [0 Delete [ B Quick Reports ‘ @ Attach File W Favorite

Details Fees Custom Fields Availments m SSls GL Mappings History

Event Date Reneg ... Event Type Counterpa... Principal Period Start Period End Days Basis Base Rate  Margin Settle Rate CCY Amount Actual ... Cash/Non-C...

o ege , o o . o e, ° 10-Mar-25 n/a Import LC Issuance (none) 0.00 n/a n/a n/a n/a n/a n/a n/a USD 1,500,000.00 ' Actual Non-Cash
all Letters of Credit across facilities into a single real-time position, eS| s WbanLe Pemexnone) || 0000000
. 04-Jun-25 n/a  Availment - Fee Payment (none) 0.00 n/a n/a n/a n/a n/a n/a n/a USD -150.00 Actual Cash
so treasury leaders always know where capacity stands across every 06-Aug25  no ImportLC Payment (rone) 1.300,000.00 a wo| o] o a wa usD 30000000 Actual | Cash
06-Aug-25 n/a  Availment - Fee Payment (none) 0.00 n/a n/a n/a n/a n/a n/a n/a USD -200.00 Actual Cash
M H 1 07-Oct-25 n/a Import LC Payment (none) -1,000,000.00 n/a n/a n/a n/a n/a n/a n/a USD -300,000.00 ' Actual Cash
b a n kl n g re I at I O n S h I p' 07-Oct-25 n/a  Availment - Fee Payment (none) 0.00 n/a n/a n/a n/a n/a n/a n/a USD -200.00 Actual Cash

10-Mar-28 n/a  Import LC Expiry (none) -700,000.00 n/a n/a n/a n/a n/a n/a n/a USD -700,000.00 Actual Non-Cash

Bank fee reconciliation
Letter of Credit: Steel imports - 4 shipments

Bank fee invoices rarely arrive with line-item detail that maps
cleanly to agreed schedules. Ripple Treasury accrues fees based
on agreed terms throughout the LC lifecycle and flags variances
the moment a bank Charge is received, giving finance teams Details Fees Custom Fields m Events Ssls GL Mappings History
the information they need to dispute discrepancies rather than

FACILITY: 1000-BOFA-LEAD-SYND TRANCHE: LETTER OF CREDIT 002 PORTFOLIO: Z.RJ ID: 10146 IAVAILMENT SUBMITTEDI IPENDING APPROVALI IPARTIALLY PAIDI

Save & Close ‘ ) Unwind Availment H @ Confirm H © Reject H & Approve l < Reset = @ Delete ‘ B Quick Reports H @ Attach File ’ ’ W Favorite

a bSO I b t h e m . Reneg... Status Availment Type Availment Deal ... Availment Date Settlement Date Availment Amount Amount Availment Fee
10146 Confirmed Original n/a n/a (none) 0.00 1,500,000.00 0.00
10146 Confirmed Import LC Payment | Mon 2-Jun-2025 Mon 2-Jun-2025 Wed 4-Jun-2025 200,000.00 1,300,000.00 150.00
° . ° 10146 Confirmed Import LC Payment | Mon 4-Aug-2025 | Mon 4-Aug-2025 Wed 6-Aug-2025 300,000.00 1,000,000.00 | 200.00
Au d It a n d reg u I ato ry reVI eW p re pa rat I o n 10146 Confirmed | Import LC Payment | Fri 3-Oct-2025 Fri 3-Oct-2025 Tue 7-0ct-2025 300,000.00 700,000.00  200.00
10146 Submitted = ImportLC Payment | Tue 24-Mar-2026 ' Thu 28-May-2026 Thu 28-May-2026 700,000.00 700,000.00 350.00

Contingent liability reporting and trade finance audit trails are
notoriously difficult to reconstruct from spreadsheets and email
threads. Ripple Treasury maintains a complete, timestamped record
of every financial action across every Letter of Credit, available

on demand so that audit preparation is a reporting exercise, not a
reconstruction project.

ofripple treasury
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Use cases

Partial drawings and mid-cycle amendments

When a counterparty draws 30% of the original principal, that
single event cascades through facility headroom, accounting
entries, and fee accruals. Ripple Treasury captures the full financial
impact, routes it through the appropriate approval workflow, and
reflects it in the live position automatically, with no manual follow-
through required.

Scaling trade finance without adding headcount

As trade volumes grow, automated fee accrual, event-based
accounting, and batch operations absorb the operational load
that would otherwise require manual processing. Teams managing
a growing LC portfolio can scale activity within the existing

team rather than adding administrative overhead proportionally
with volume.

Import and export LC programs

Whether the business is issuing Letters of Credit to overseas
suppliers or receiving them from international buyers, both import
and export instruments are managed within the same platform, with
consistent financial tracking, approval workflows, and reporting
across both directions and all banking relationships.

ofripple treasury
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Who benefits Why Ripple Treasury

Treasurer Most teams manage Letters of Credit across a patchwork of spreadsheets,

email threads, and systems that were never designed for trade finance. The
financial management layer gets handled manually, which means it gets handled
inconsistently, and the gaps only surface at the worst moments: a disputed fee, a
missed drawing, an auditor’s request that takes days to answer.

Trade finance exposure and facility headroom are visible
the moment an event occurs. Contingent liability sign-off
is backed by live system data, not a report assembled the
night before.

Ripple Treasury is purpose-built to close those gaps. Letter of Credit shares the
same engine as every other instrument in the platform, so facility tracking, GL
Letter of Credit events are classified and posted correctly posting, and event recording are fully integrated with no synchronization delay
as they occur. Month-end close doesn’t depend on a and no secondary system to maintain. Advanced limits tracking and breach
reconciliation exercise, and audit queries are answered from approval workflows are included out of the box. When a Letter of Credit issuance
standard reports, not reconstructed after the fact. or drawing approaches its limits, the right controls are enforced automatically,
before a problem occurs, not after.

Financial controller

Treasury operations

Deal Report
.
T h f I I L f C d . I .f | M M Available Reports
e Tull Letter of Credit lifecycle covering issuance, o ] I EEROEE
Name v v ID i Amount ¢ LC Type ¢ Name
amendments, drawings, fees, and status is managed '

: gs, : gead I - e —
O O O O O 10105 9,000.00  SightLC Letter of Credit 101... 'Letter of Credit 1095_GTUAE 1M00_GTNZ Submitted Fri 20-Mar-2026 Fri 20-Mar-2026 3y Tue 20-Mar-2029 Pending Partially Paid ~ ExportLC ~ UCP 600
10143 8,000.00 SightLC Letter of Credit 101... ' Letter of Credit 1095_GTUAE 100_GTNZ Confirmed Sun 1-Mar-2026 Sun 1-Mar-2026 3y Mon 26-Mar-2029 Pending Partially Paid ~ ExportLC ~ UCP 600
within the TMS. Parallel tracking outside the system is no e ey i o

port

d

Ionger necessary
* 1050_GTUK AU BU Confirmed Mon 16-Feb-2026 Mon 16-Feb-2026 3y Fri 16-Feb-2029 Pending ~  Issued = ImportlC = UCP600
sssssssssssssssssss
1095_GTUAE Confirmed Sun 1-Feb-2026 Mon 2-Feb-2026 3.0y Sat 10-Feb-2029 Pending ~ Issued = ImportlC  UCP600
1 2 3 4 5 6 7 100_GTNZ Confirmed ~ Thu26-Feb-2026 | Thu26-Feb-2026 3y ~  Mon26-Feb-2029  Approved Issued ~ ImportLlC  UCP 600
Saturday, March 28, 2026 1095_GTUAE 1100_GTNZ Confirmed Thu 26-Feb-2026 | Thu 26-Feb-2026 3y Mon 26-Feb-2029  Pending ~  Issued | ImportLC  UCP 600
[ ] 100_GTNZ Confirmed Thu 26-Feb-2026 Thu 26-Feb-2026 3y Mon 26-Feb-2029 Pending ~ Issued @ ImportlC = UCP600
Head of trade ﬁnance R
1M00_GTNZ Confirmed Thu 26-Feb-2026 Thu 26-Feb-2026 3y Mon 26-Feb-2029 Pendng @~ Issued @ ImportlC = UCP600
1095_GTUAE Confirmed Tue 3-Mar-2026 Tue 3-Mar-2026 3y Sat 3-Mar-2029 Pending ~ Issued  ImportlC  UCP600
1095_GTUAE Submitted Tue 3-Mar-2026 Tue 3-Mar-2026 3y Sat 3-Mar-2029 Pending =~ Issued = ImportlC = UCP600
22222222222222222222222222222222222222222222 Wed Issued UCP 600
L4 L4 L M00_GTNZ Confirmed Tue 24-Mar-2026 Tue 24-Mar-2026 3y Sat 24-Mar-2029 Pending ~ Issued @ ImportlC = UCP600
A higher volume of Letters of Credit can be managed without G e e
-10,000.00 ' Standby LC Letter of Credit 101... ' Letter of Credit 1090_GTAU 100_GTNZ Confirmed Tue 24-Mar-2026 Tue 24-Mar-2026 3y Sat 24-Mar-2029 Pending ~ Issued = ImportlC = UCP600
-350,000.00 Sight LC TestLC - Import L... ' Letter of Credit 1000_GTUS 1050_GTUK Confirmed Thu 15-Jan-2026 Thu 15-Jan-2026 1n.5m Thu 31-Dec-2026 Pending ~ Issued = ImportlC =~ UCP600
t . I . . t . I h d T h I -10,000.00 ' Sight LC Letter of Credit 101... ' Letter of Credit 1050_.GTUK  100. )_.GTNZ Confirmed Thu 26-Mar-2026 Thu 26-Mar-2026 3y Mon 26-Mar-2029 Pending =~ Issued = ImportlC = UCP600

a propor iIoNnal INncrease In opera iIoNnal overneaa. e process
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scales with the business.
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About Ripple Treasury

Founded in 2012, Ripple is the leading provider

of blockchain-based enterprise solutions across
traditional and digital finance. Its solutions span
global payments, custody, liquidity, and treasury
management, serving as a one-stop shop for moving,
storing, exchanging, and managing value. Ripple’s
stablecoin, RLUSD, and the cryptocurrency XRP
underpinning these solutions allow Ripple and its
customers to shape the modern financial system.
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@ treasury.ripple.com
MM treasury-sales@ripple.com
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