Investing

in What
Endures

A Modern Investor's Guide to Building Real Wealth




Table Of Contents

The Shift: Redefining Real Wealth 2
Introduction 2
Rethinking Resilience

3
Beyond Performance
What the Research Shows About Resilient Portfolios 3
The Myth of Diversification 3
What Enduring Wealth Looks Like 4
The Power of Private Markets 5
Lessons from Institutional Investors 6
Mini Case Study: How the Ultra-Wealthy Build Resilience 6
Balancing Liquidity, 8
Structure & Opportunity
The AWP Approach to Flexibility
The Three Pillars of Enduring Wealth
The AWP Perspective: 10
Building What Lasts

10

The AWP Approach to Flexibility
Next Steps

1



Chapter One

The Shift: Redefining
Real Wealth

For generations, the 60/40 portfolio—a balanced mix of stocks and bonds—was the
north star for investors seeking stability. It worked in an era of predictable interest
rates, moderate inflation, and long bull markets. But those conditions no longer exist.

Today’s financial landscape is defined by volatility, tax uncertainty, and liquidity
traps. Public markets swing on tweets, global tensions ripple through supply chains,
and investors are left navigating noise rather than fundamentals. As $84 trillion in
wealth transitions between generations over the next two decades, most portfolios
remain dangerously under-diversified, unstructured, and unprepared to withstand
these systemic shifts.

This is the inflection point. The capital system itself is evolving, and so must our
definition of “wealth.”

At Alternative Wealth Partners, we believe:

Wealth should be built, not bought.

It should compound across generations, not just across quarters.

And it should be measured not by temporary performance, but by
endurance.

“Enduring wealth” is wealth that outlasts market cycles, politics, and headlines. It's
wealth that survives disruption because it's rooted in ownership, strategy, and
conviction—not speculation.

The old playbook is broken. The new one starts with thinking like an owner in the
private markets, where control, alignment, and purpose converge.
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Chapter Two

Rethinking Resilience
Beyond Periormance

We live in a performance-obsessed world—quarterly earnings, daily price swings,
constant comparison. Yet short-term performance rarely equals long-term
progress. True resilience isn’'t about what's up today; it's about ensuring your wealth
can withstand what comes tomorrow.

What the Research Shows About Resilient Portfolios

A resilient portfolio isn’t built by chasing returns — it’s built by combining assets that
don’t move together when markets are under stress.

According to J.P. Morgan Asset Management’s 2023 Guide to Alternatives:

PORTFOLIO DRAWDOWN

REDUCTION RISK-ADJUSTED RETURNS
20-30% Improved

During major stress periods More durable, income-driven
(2000-2022) when adding stability than public markets
private market strategies alone

The insight is simple: Resilience is engineered. It comes from owning assets with
fundamental, cash-flow-driven value—not assets that swing with headlines.

The Myth of Diversification

Many investors believe owning hundreds of securities equals diversification. But
most public assets move together when stress hits. Real diversification comes from
investing across asset types—into tangible, cash-flowing, or tax-advantaged
vehicles that respond differently to macro forces.


https://am.jpmorgan.com/content/dam/jpm-am-aem/global/en/insights/market-insights/guide-to-alternatives/mi-guide-to-alternatives-us.pdf?utm_source=chatgpt.com

A resilient portfolio includes assets with their own momentum:

* Infrastructure that earns yield through decades of usage.
* Real estate and energy assets that adjust with inflation.

* Private credit that provides income independent of stock market cycles.
* Private equity or venture positions that create new enterprise value.

"Because our portfolio targets non-correlated assets in the private
market, we're able to pivot quickly when policy changes or geopolitical
issues arise. We're thinking across decades, not administrations.”

— Kelly Ann Winget, Founder & CEO

That mindset—decades over days—is the foundation of enduring wealth.

What Enduring Wealth Looks Like

Ownership in enterprises that last beyond

Generational Businesses e s
the founder's lifetime

Infrastructure, energy, and commodities that

Real Assets produce steady, inflation-hedged cash flow.
The ability to influence terms, timelines, and
Control
outcomes.
Tax Efficiency Structuring investments to preserve capital

through depreciation, credits, and deferrals.

True resilience is built—not traded. It comes from owning what the world can't
afford to lose.



Chapter Three

The Power of Private
Markets

Private markets have always been the quiet engine of real wealth creation. The
ultra-wealthy and institutions have known this for decades: you can’t compound
what you don’t control.

According to Apollo Global Management's 2025 paper, “Beyond 60/40: Private
Assets in an Era of High Public Valuations,” the traditional stock-and-bond portfolio is
failing to deliver risk-adjusted returns in this new regime. Apollo’s research found

that:
OUTPERFORMANCE (CAPE >26) VOLATILITY REDUCTION
o o)
+7% 35%
Annual returns with 20% Lower volatility with 50/30/20
allocation to private markets over hybrid model (2008-2024)

following decade

Private market portfolios maintained a positive correlation to inflation, offering
protection as public markets lagged.

Similarly, Bain & Company’s 2025 Global Private Equity Report notes that public-to-

private transactions surged to nearly $250 billion globally in 2024, reflecting investor
demand for greater control, stability, and long-term value creation.



https://www.apollo.com/content/dam/apolloaem/documents/insights/apollo-beyond-60-40-private-assets.pdf
https://www.apollo.com/content/dam/apolloaem/documents/insights/apollo-beyond-60-40-private-assets.pdf
https://www.bain.com/insights/outlook-is-a-recovery-starting-to-take-shape-global-private-equity-report-2025/?utm_source=chatgpt.com

L.essons from Institutional Investors

Institutions—pension funds, endowments, family offices—operate with three critical
advantages:

Alignment: They partner with operators, not speculators. Capital
and management work toward shared, measurable outcomes.

Compounding: They extend time horizons, reinvesting returns instead
of distributing prematurely. This is how wealth truly scales.

Structure: They engineer vehicles that reduce tax friction and optimize
reinvestment through funds, credit lines, and continuation vehicles.

At AWP, we apply the same logic, just without the institutional red tape. Our funds
invest where strength starts: industrial supply chains, domestic infrastructure, and
energy innovation. We favor essential assets that produce yield, retain value, and
reinforce the resilience of the American economy.




Mini Case Study: How Resilient
Portfolios Are Designed

Rather than concentrating capital in a single bet, experienced investors think in
layers, balancing stability, income, growth, and conviction.

Consider a $1 million allocation into alternative assets, structured intentionally:

$500K into a diversified private markets fund

A core allocation providing broad exposure across real assets,
operating businesses, and active management — designed to anchor
the portfolio through market cycles.

$200K into private credit

Income-focused strategies targeting contractual cash flow, offering
yield independent of public market volatility.

$200K into energy assets

Investments tied to essential infrastructure, often structured with tax-
advantaged benefits and inflation-linked cash flow.

$100K into passion or innovation investments

Capital aligned with personal conviction — backing a founder, early-
stage innovation, digital assets, or mission-driven initiatives the
investor believes in.

The result: a portfolio built for durability — combining income, growth potential,
and personal alignment, while reducing reliance on public market performance.

That's not speculation. It's intentional allocation.
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Chapter Four

Balancing Liquidity,
Structure & Opportunity

The most frequent question we hear: “But what about liquidity?”

It's a valid concern—but also a misplaced one.

The real question isn't “Can I sell it tomorrow?”

It's “Will it still create value in ten years?”

Liquidity is about access, not assurance. During downturns, liquid assets are often the
first to lose value. Meanwhile, structured private investments can continue

producing returns through distributions, rents, or contracted revenues, regardless of
daily sentiment.

The AWP Approach to Flexibility

We build portfolios that layer liquidity across the investment timeline:

Year Focus Investor Outcome

Early value through credits and deductions

1-2 Deployment + Tax Offset " . .
pioy reduces "at-risk’ capital
N . Cash flow begins; reinvested distributions
3-5 Growth + Distribution . g .
drive compounding.
. . . . Long-term gains realized through sale,
5-7+ Strategic Exit or Continuation g g 9

recapitalization, or rollover.

This design balances short-term confidence with long-term conviction.
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The EY Global Wealth Management Report (2024) found that 63% of high-net-worth
investors now allocate at least 15% of their portfolio to alternatives, up from 8% just
five years ago—largely to manage volatility and inflation exposure.

In other words, private markets are no longer a niche, they're the new normal.
The Three Pillars of Enduring Wealth

Real, tangible assets—factories, energy
OWNERSHIP infrastructure, operating companies—that produce
real value and can’t vanish in a correction.

Wealth is engineered. Structure and timing
STRATEGY determine how efficiently your capital compounds,
protects itself from taxes, and repositions over time.

Building enduring wealth means having the
CONVICTION courage to stay long-term, to allocate with intent,
and to invest in what truly matters.



https://www.ey.com/content/dam/ey-unified-site/ey-com/en-gl/insights/wealth-asset-management/documents/ey-gl-global-wealth-mgmt-industry-report-04-2024.pdf

Chapter Five

The AWP Perspective:
Building What Lasts

At AWP, we don’t chase the market. We build within it.

We believe enduring wealth is built on ownership, strategy, and conviction—not
reaction. It's about constructing portfolios that endure economic cycles and sustain
families, businesses, and communities for generations.

We invest in the essential systems that keep America resilient—from manufacturing
to infrastructure to domestic energy—because strong foundations create lasting
value. We don't view capital as passive; it's active, intentional, and engineered for
long-term impact.

“We don’'t manage money within the standard system — we engineer

opportunities that outsmart it.”
— Kelly Ann Winget, Founder & CEO

This is not the era for passive investing. It's the era for purposeful ownership—where
investors demand transparency, structure, and results that extend beyond
themselves.

When you invest in what endures, you invest in:

* The next generation of wealth creators.
e The industries that secure our nation’s future.

* The strategy that gives you more control, less volatility, and greater long-
term compounding.
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Next Steps

Looking to go even further and understand how to invest in what endures?
Consider one of the following:
— Subscribe to Alternative Allocations newsletter

Get quarterly insights on market shifts, private capital trends,
and AWP updates—delivered directly to your inbox.

— Schedule a private strategy call
Discuss how AWP can help structure your private market
allocation for long-term wealth creation and resilience.



https://calendly.com/carmell-alternativewealthpartners/15?month=2025-12
https://www.alternativewealthpartners.com/newsletter

