To,

DIRECTCRS REPQORT

The Members,
SECMARK CONSULTANCY PR!VATE LIMITED

Your Directors are please to present the annual report on the business and operation of the
company and audited financial statements for the financial year ended 31% March, 2018.

1.

Financial Performance
The highlights of the financial resuits for the financial year 2017-18 are as under:

{in Rupees (Rs.}))

Particulars March 31, 2018 March 31, 2017

Income From Operations (net) 32363978.00 20747636.00
Other income _ 569408.00 638377.00
Total Income I 32533386.00 21436013.00
Depreciation and Amortization Exp. 708789.00 844528.00
Provision of Tax 3450764.00Q 1468057.00
Deferred Tax 0.00 0.00
Net Profit/{Loss} 9110405.00 3446760.00

Dividend
With a view to conserve reserves, your directors do not recommend any dividend for the

financial year ended, 315 March, 2018,

Brief description of the Company’s working during the year

During the year under review, the Company has reported net income from operations
of Rs. 3,23,63,978/- which is higher than last year's net income from operation of Rs.
2,07,47,636/-. The net profit after tax reported for the year 2017-18 is of Rs. 91,10,405/-

which is more than the last year net profit of Rs. 34,46,760/-.

Change in the nature of business
There is no Change in the nature of the business of the Company during the year.

Changes in shares capital
During the year under review, there is no change in the Authorized Share Capital and Paid-

up Share Capital of the Company.

Deposit
The Company has neither accepted nor renewed any deposits during the year under

reyiaw.
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13.

Particulars of Loans, Guarantee or Investments
The company has not given any loans, guarantees or made investment covered under the
provisions of section 186 of the Companies Act, 2013 during the year 2017-138.

Internal Control

The Company has a well-established internal control system. The Company strives to
maintain a dynamic system of internal controls over financial reporting to ensure reliable
financial record-keeping, transparent financial reporting and disclosure and protection of
physical and intellectual property.

Details of Holding, subsidiary and Associates
The Company is a subsidiary company of SecMark Holdings Private Limited.

Conservation of Energy, Technology Absorption and Foreign Exchange Earning

and Outgo

a. Conservation of Energy: Being there is business of Consultancy, so the conservation
of energy is as per the quantum of usage.

b. Technology absorption: Being there is business of Consultancy, so the technology
absorption is as per the requirement of Regulatory.

c. Foreign exchange Farnings and Quteo: During the year under the review, there is nil
foreign exchange Earnings and Outgo of the Company.

Human Resource Relation
During the year under review, your Company enjoyed cordial relaticnship with employees
at all levels.

Directors

As per Provisions of Section 152 of the Companies Act, 2013, none of the Director of the
Company is liakle to retires by rotation.

There is no change in the present Board of Directors of the Company during the financial
yaar. :

Board Meetings
During the year 2017-18, the Board of Directors met six times. The interval between any
two meetings was well within the maximum allowed gap of 120 days.
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Director Remuneration

Member's attention is drawn to Financla! Statements wherein the disclosure of
remuneration paid to Directors is given during the year 2017-18. No Sitting fees have been
paid to the directors.

Directors Responsibility Statement
On behalf of the Directors, | confirm that as required under clause {c) of sub-section (3)
of section 134 of the Companies Act, 2013.

a} Applicable accounting standards have been followed with explanation for any
material departures;

b} We have Selected accounting policies have been applied consistently to give a true
and fair view of the state of affairs of the company at the end of the financial year and
of the profit of the company for that period;

¢) Proper and sufficient care has been taken for the maintenance of adequate
accounting records for safeguarding the assets of the company and for preventing and
detecting fraud and other irregularities;

d} The annual accounts are prepared on a going concern basis; and

e) We had devised proper systems to ensure compliance with the provisions of all
applicable laws and that such systems were adeguate and operating effectively. This
will ensure legal compliance in all area of companies operations,

Related Party Transactions

Ali related party transactions that were entered into during the financial year were on an
arm’s length basis and were in the ordinary course of business. There are no materially
significant related party transactions made by the Company with related party which may
have a potential conflict with the interest of the Company at large. Thus, the disclosure in
‘Form ADQC-2’ is not applicable.

All Related Party Transactions are placed before the Board far approval. Prior omnibus
approval of the Board is obtained on annual basis for the transactions which are of a
foreseen and repetitive nature. Your Directors draw your attention to notes to the
financial statemants for detailed related party transaction.

Review of Auditors Report
The Directors are pleased to inform you that the Statutary Auditors of the Company have
not made any adverse remarks in their Audit Report.

Auditors

Kiran Parikh & Co., Chartered Accountants, Mumbai Statutory Auditors the retiring
auditors, during the Annual General Meeting held on 30.09.2016 were appointed for a
period of 5 years, subject 1o ratification at every Annual General Meeting in terms of
Section 139 of the Companies Act 2013. They have confirmed their eligibility and
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willingness for the next term from the conclusion of ensuing annual general meeting to
the conclusion of next annual general meeting. The Board of Directors, therefore,
recommends ratification of appointment for F.Y, 2018-19 of Kiran Parikh & Co., Chartered
Accountants, Mumbai as statutory auditors of the campany for the approval of
Sharehaolders. T

Extract of Annual Return

As required pursuant to section $2(3) of the Companies Act, 2013 and rule 12{1) of the
Companies {Management and Administration) Rulas, 2014 an extract of annual return in
MGT @ as a part of this Annual Report as ANNEXURE 'I'.

Business Risk Management
The Company has implemented various policies from ground level to the top level
management for identifying the risk, measuring the same and takes corrective measures

for managing the risk.

Particulars of employees

Pursuant to Rule 5 of The Companies (Appointment and Remuneration of Managerial
Personnel) Rules, 2014, the Company states that none of the employees of the Company
who was in receipt of remuneration in excess of Rs. 60 Lacs, if employed throughout the
vear or Rs. 5 Lacs per manth, if employed for part of the financial year or received
remuneration in excess of that drawn by the MD/WTD/Manager & holding 2% or more of
equity share capital of the Company (himself along with spouse & dependent children).
Hence, the disclosures as required by above Rules are not given as none of the employees
qualify for such disclosure.

Corporate Social Responsibility

The provision of section 135 of Companies Act, 2013 for implementing Corporate Social
Responsibility Policy, constitute committee and expenditure thereof is not applicable to
the company since the company is not meeting with the criteria of net-worth, turnover
or net profits mentioned therein.

Evaluation of Board Performance

The Board has set up certain parameters based on which the Board internally evaluated
all the directors excluding the director being evaluated, and the Chair Person by ather
directors. The evaluation process included assessing the quality, quantity and timeliness
of flow of information between the company management and the Board that is
necessary for the Boa=d to effectively and reasonably perform their duties.

Manner of evaluation: A framework for evaluation has been prepared and based on the
framawork, gquestionnaire has been made including different specific topics of evaluation
and setting out different parameters / criteria against which the different topics as to the
Board and its committees, Chairman and non-independent directors, have been
evaluated, both individually and collectively, based on inputs received from directors and
internal sources.
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Data: 03.09.2018 Ve Sk
Place: Mumbai. i ' }p\

Other Regulatory Requirement

The Company has been complied with al! regulatory requirements of central Bovernment
and state government and there wera no significant and rnateria! orders passed by the

Regulators or Courts or Tribunals during the year impacting the going concern status and
the Company's operations in future.

Cost Audit Report

As per provision of section 148(3} of Companles Act, 2013 and rule &(2) of Companies
{Cost recards and audit) Rules, 2014, the company is not required to appoint a cost
auditor to audit the cost records of the company for cost audit report,

Secretarial Audit Report

The provisions of Section 204 of the Companies Act, 2013 and the rules made thereunder

are not applicable to the Company since the Company is not cavered under the said
pravisions presently.

Vigil Mechanism

Presently the company is not coming within the borrowing limit faid down by Section
177(9) read with Companies (Meetings of Board and its Powers) Rules, 2014 and other
relevant criteria. Hence the company has not constituted any vigil mechanism.

Disclosure under the Sexual Harassment of Women at Workplace {Prevention,
Prohibition and Redressal) Act, 2013

During the year under review, there were no cases filed pursuant to the Sexual

Harassment of Women at the Workplace {Prevention, Prohibition & Redressal} Act, 2013
and Rules there under.

Acknowledgement and appreciation

The Directors take this opportunity to thank the custorners, shareholders, suppliers,
bankers, business partners/associates, financial institutions and Central and State
Governments for their consistent support and encouragement to the Company. | am sure

you will join our Directors in conveying our sincere appreciation to all employees of the
Company for their hard work and commitment.

By Order of the Board of Directars,

Al Ramaiya
Director
(DIN: 03510258)
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Annexure I t¢ Boards Report
Form No. MGT-9
EXTRACT OF ANKRUAL RETURN
as on the financial year ended on
31st March, 2018

[Pursuant to section 92{3) of the Companies Act, 2013 and rule 12{1) of the
Companies {Management and Administration) Rules, 2014]

|. REGISTRATION AND OTHER DETAILS:

i)y CIN U67190MH2011PTC220404
ii) Registration Date 03/08/2011
iii) Name of the Company SECMARK CONSULTANCY PRIVATE LIMITED

iv) Category/Sub-Category of the Company | Private Company Limited by Shares
v] Address of registered Office and Contact | B-3/4 JayGokul Dham 5. V. ROAD, Borivali
| Details West, Mumbai-400092, Maharashtra.
vi] Whather Listed Company NO
vii} Name, Address and Contact details of NA
Registrar and Share Transfer Agent, if any o

Il. PRINCIFAL BUSINESS ACTIVITIES OF THE COMPANY
(All the business activities contributing 10 % or more of the total turnover of the company shaii

he stated)

$.N. | Name and Description of main | NIC Code of the % to total turnover of |
products / services Product/service the company
Other Services auxiliary to Financlal 99715930 100%

1 services n. e. c.

1. PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES:

5.N. | NAME AND ADDRESS OF THE CIN/GLN HOLDING/
COMPANY SUBSIDIARY/
ASSOCIATE
1 | SecMark Holdings Private Limited | U67190MH2011PTC215498 Holding

RS S
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IV. SHARE HOLDING PATTERN (Equity Share Capital Breakup as percentage of Total Equity)

i} Cotegory-wise Shore Holding

Category of Shareholders

MNo. of Shares held at the

bepinning of the yaar

Mo, of Shares hald at

the end of the year

Demat

Phisieal

Total

% of
Total
Shares

Cemat

Fhysical

Total

8 of
Total
Shares

WChange
during
the yaar

i Promoter s
{1} Indian

a} Individual/ HUF

b) Central Govt

c} State Govtis]

d} Bodies Corp.

10000

100

100

] Banks / Fl

) Any other

Sub-total {A) {1):-

10000

100

(2] Foraign

aJNRIs-Individuals

b Other-Individuals

£} Bodies Carp.

d} Banks/F|

e} Any Other...

Sub-total {A) {2):-

Total Shareholding of
Promoter [A) =

{AJ(L)+{ANZ}

0000

10000

100

10000

10000

100

B. Other Shareholding

1, Institutlons

a) Mutual Funds

k) Banks f FI

c) Central Gavt

d) State Govi{s)

e} venture Capital Funds

f} Insurance Companles

gl Flls

h) Foreign Yenture
Lapital Funds

i] Others (specify}

Sub-total (B){1}:-

2. Non-Institutions

a} Bodies Corp.

i) Indian

i} Overseas

b} Individuals
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i} Individual shareholders
halding naminal share
capital upto Rs. 1 lakh

ii] Inglvidual
shareholders holding
nominal share capital in
excess of RS 1 lakh

¢} Others [specify)

Man Resident Indians

Crverseas Corporate
Badies

Foreign Nationals

Clearing Members

Trusts

Foreign Bodies -D R

Sub-total {B}{2]:-

Tota! Sharaeholding
{B}={B)i1}+ (B)i2)

€. Shares held by

Custodian for GDRs & - - - - - -
ADRs
Grand Total {A+B+() - 10000 10000 | 100 | - | 10000| 10000 | 100 -
ji. Shareholding of Promoter-
" SN Shareholding at the beginning of Sharehalding at the end of the B4 o
Shareholder's Name the year year change
No. of % of total | %hof MNo. of % of %of Shares :;1 areho
Shares Shares Shares Shares total Pledged / \ding
of the Pledged / Shares | encumber during
company | encumbe ofthe | edtototal the
red to compa | shares
total ny vear
shares
1 SecMark Holdings 10000 100% - 10000 100% - --
Private Limited
TOTAL 10000 100% - 10000 100% - -
jii. Change in Promoters’ Shareholding (please specify, if there is no change}
SN Shareholding at the | Cumulative Shareholding during the
beginning Year
of the year
No. of % of total | No. of % of total
shares shares of | shares shares of the
the campany
company
At the beginning of the year 10000 100%

in  Promoters

Date wise Increase / Decrease
Sharehelding

during the year specifying the

# there is no change in promoters’ shareholding during the
financlal year 2ﬂ13; -
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reasons for increase / decrease
{e.g. allotment /

transfer / bonus/ sweat equity
etc):

At the end of the year 10000 |

100%

|

Iv.) Shareholding Pattern of top ten Sharaholders: [other than Directors, Promoters and

Holders of GDRs and ADRs}):

[ ] Cumulative
Shareholding
IS\::: Name | Date Shareholding ::2::::_’;\%?;;::59 Reason | during the year
) {01-04-17 to 31-
- 03-18)
No. of
Shares at
the % of total % of total
begInning shares of No. of | shares of
{01-04-17 / | the Share | the
and of the Campany Company
year (31-03-
18) i
NIL
v.) Shareholding of Directors and Key Manageriol Personnel;
&l Name Date Sharehalding Increase/D | Reason | Cumulative
No. ecrease in Shareholding
share- during the year
holding {01-04-17 to 31-
03-18)
No. of % of Mo.of | %of
Shares at | total Share | total
the shares shares
beginning | of the of the
{01-04-17 | Compan Compa
{ end of ¥ ny
the year
{31-03-18}
1 Mrs. Indira 31-Mar-2018 - - - - , }
Vijay
Ramalya
2 Mrs. llaben 31-Mar-2018 - -- - - - -
Jasvantlal
Shah
3 Mr. Ravi 31-Mar-2018 - - -- .- - -
Vijay
Ramaiya




4 Mr. Shardul | 31-Mar-2018
lasvantlal

Shah

o] mrs. Hiral 31-Mar-2018

Shardul Shah

V. INDEBTEDNESS [Amt. in Rs.):

Indebtedness of the Company including interest outstanding/ accrued but not due for

payment-
Secured Loans
excluding Unsecured Total
Partlculars deposits Loans Deposits | Indehtedness
Indebtedness at the beginning of the
financial year
il Principal Amount 0.00 5011540.00 0.00 5011540.00
il Interest due but not patd 0.00 0.00 0.00 0.00
iii] interest accrued but not due 0.00 0.00 0.00 0.00
Total [i+1+iii) 0.00 5011540.00 0.00 5011540.00
Change in Indebtedness during the
financial year
Addition 0.00 1870000.00 0.00 1870000.00
Reduction Q.00 3438540.00 0.00 3438540.00
Net Change 0.00 1568540.00 0.00 1568540.00
Indebtedness at the end of the
financial year
i} Principal Amount Q.00 3443000.00 0.00 3443000.00
ii) Interest due but not paid 0.00 0.00 0.00 0.00
iii] Interest accrued but not due 0.00 0.00 0.00 0.00
0.00 3443000.00 0.00 3443000.00

Total {i+ii+iii)

vI. REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL

A. REMUNERATION TO MANAGING DIRECTOR, WHOLE-TIME DIRECTORS AND/OR MANAGER:

Sr. Particulars of
Mo Remuneration

Name of MO/WTD/ Manager

Total Amaunt l

N.A.
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B. REMUNERATION TO OTHER DIRECTORS:

5l. | Particulars of Remuneration Fee for Commission | Others
No attending {salary) Amount
board /
committae
meetings
|1 ! independent Directors 0.00 0.00 0.00 0.00
Total {1) 0.00 0.00 0.00 0.00
2 Other Non-Executive Directors
1. | Mrs. Indira Vijay Ramaiya 686000.00 0.00 0.00 686000.00
2. | Mrs. llaben Jasvant!a! Shah 450000.00 0.00 0.00 450000.00
3. Mrs. Hiral Shardul Shah S00000.00 0.00 0.00 S00000.00
TOTAL{2) 2036000.00 0.00 0.00 | 2036000.00
Total (B)=(1+2) 2038000.00 0.00 0.00 | 2036000.00
Total Managartal 2036000.00 0.00| 0.00| 2036000.00
Remuneration
Overall Ceiling as perthe Act | e L
C. REMUNERATION KEY MANAGERIAL PERSONNEL OTHER THAN MOD/MANAGER/WTD:
SI. | Particulars of Key Managerial Personnel Total
No | Remuneration Amount
CEQ Company CFO
Secretary
N.A,

VIL. PENALTIES / PUNISHMENT/ COMPOUNDING OF QFFENCES:

There were no penalties, punishrnent or compounding of offences during the year ended

March 31, 2018.

Date: 03.09.2018
Place: Mumbai,

By Order of the Board of Directors,
For, SECMARK CDNSU}I&%{%PRWNE LIMITED
- ‘-'\-E'- :__'__'{ I;':.\_"?-1

Director

(DIN: 03510258)




MAHESH UDHWANI & ASSOCIATES
CHARTERED ACCOUNTANTS

3rd Floar, Satyam Building,
Cpp. Old Vuda Office, Fatehgun,

Vadodara - 380 002. Ph. : 2785858
Website : www maheshudhwani.com

INDEPENDENT AUDITORS REPORT
To,
The Members of
Secmark Consultancy Pvt. Ltd.

Report on the Financial Statements

We have audited the accompanying financial statements of Secmark Consultancy Pvt. Ltd. (“the
company”), which comprises of Balance Sheet as at 31 Mar 2018, the Statement of Profit and
Loss account for the year then ended, and a Summary of significant accounting policies and other
explanatory information.

Management’s Responsibility for the Financial Statements

The Company’'s Board of Directors is responsible for the matters stated in Section 134(5) of the
¥ Companies Act, 2013 (“the Act”) with respect to the preparation of these financial statements
5 that give true and fair view of the financial position, financial performance and cash flows of the
Companyinaccordance with the accounting principles generally accepted in India, including the
Accounting Standards specified under Section 133 of the Act, read with Rule 7 of the Companies
(Accounts) Rules,2014. This responsibility also includes maintenance of adequate accounting
records in accordance with the provision of the Act for safeguarding of the assets of the
Company and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and design, implementation and maintenance of adequate internal
financial controls, that were operating effactively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the financial Statements

that give a true and fair view and are free from materials misstatement, whether due to fraud or
error.




Auditor's Responsibility

Our responsibility is to express an opinion on these standalone financial statements based on our
audit.

We have taken into account the provisions of the Act, the accounting and auditing standards and
matters which are required to be included in the audit report under the pravisions of the Act and
the Rules made thereunder,

We conducted our audit in accordance with the Standards on Auditing specified under Section
143(10) of the Act. Those Standards require that we comply with ethical requirements and plan
and perform the audit to obtain reasonable assurance about whether the financial statements
are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and the
disclosures in the financial statements. The procedures selected depend on the auditor’s
judgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. In making those risk assessment, the auditor
considers internal financial control relevant to the Company's preparation of the financial
statements that give a true and fair view in order to design audit procedures that are appropriate
in the circumstances. An audit also includes evaluating the appropriateness of the accounting
policies used and the reasonableness of the accounting estimates made by the Company's
Directors, as well as evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the standalone financial statements.

Opinion

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid financial statements give the information required by the Act in the manner so
required and give a true and fair view in conformity with the accounting principles generally

accepted in India of the state of affairs of the Company as at 31 March, 2018, and its Profit for
the year ended on that date.




Report on Other Legal and Regulatory Requirements

1.As required by the Companies (Auditor’'s Report) Order, 2016 (the Order) issued by the Central
Government in terms of Section 143 (11) of the Act, we enclosed in the “Annexure A” statement
on matters specified in paragraph 3 & 4 of the said order.

2.As required by Section 143 (3) of the Act, we report that:

a)We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purpose of our audit.

b) In our opinion, proper books of account as required by law have been kept by the Company so
far as it appears from our examination of those books.

c)The Balance Sheet and the Statement of Profit and Loss dealt with by this Report are in
agreement with the books of account,

d) In our opinion, the aforesaid standalone financial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies
(Accounts) Rules, 2014,

e) On the basis of the written representations received from the directors as on 31 March, 2018
and taken on record by the Board of Directors, we report that none of the directors is
disqualified as on 31% March 2018 from being appointed as a directors in terms of section
164(2) of the Act.

f} By the virtue of notification no 583(E) from the Ministry of Corporate Affairs dated
13/06/2017, the reporting on the internal financial controls over the financial reporting is not
applicable to the company as the turnover of the company does not exceed Rs. 50 croresas
per the latest audited financial statement and the aggregate borrowings from banks and financial
institutions or any body corporate at any point of time during the financial year does not
exceed Rs. 25 crores.




g] With respect to the other matters to be included in the Auditor's Report in accordance with
rule 11 of the Companies {Audit and Auditors) Rules, 2014, in our opinion and to the best of
our information and according to the explanations given to us:

I. As informed to us the Company does not have any pending litigations which would impact
its financial position of its financial statements;

ii. The Company did not have any long-term contracts including derivative contracts for which
there were any material foreseeable losses.

ili. There were no amounts which were required to be transferred to the Investor Education
and Protection Fund by the Company.

For Mahesh Udhwani and Associates
Chartered Accountants
Firm Reg. No: 129738W

Mahesh Udhwani
Partner
M.No.: 047328

Place: Vadodara
Date: 03/09/2018



ANNEXURE -A: Report under the Companies (Auditor's Report) Order, 2016

Referred to in of our report of even date

In terms of the information and explanations sought by us and given by the company and
the books and records examined by us in the normal course of audit and to the best of cur
knowledge and belief, we state that: -

(i)
(a)

(b)

(c)

(i)

(iii)

(iv)

(v)

(vi)

The Company has maintained proper records showing full particulars including
quantitative details and situation of fixed assets.

As explained to us, all the assets have not been physically verified by the
management during the year but there is a regular programme of verification
which, in our opinion, is reasonable having regard to the size of the company and
the nature of its assets. No material discrepancies were noticed on such
verification.

The company does not have any immoveable properties & hence this clause is not
applicable to the company.

The Company does not have any inventory. Accordingly, the provisions of clause
3(ii) of the Order are not applicable.

The Company has not granted any loan, secured or unsecured to companies, firms,
Limited Liability Partnerships or other parties covered in the register maintained
under Section 189 of the Act. Accordingly, the provisions of clauses 3{iii)(a), 3ii)(b)
and 3(iii)(c) of the Order are not applicable.

In respect of loans, investments, guarantees, and security the provisions of section
185 and 186 of the Companies Act, 2013 have been complied with.

In our opinion and according to the infarmation and explanations given to us, the
Company has not accepted any deposits in contravention of Directives issued by
Reserve Bank of India and the provisions of section 73 to 76 or any other relevant
provisions of the Act and the rules framed there under, where applicable . No
order has been passed by the Company Law Board or National Company Law
Tribunal or Reserve Bank of India or any court or any ather tribunal.

To the best of our knowledge and belief, the Central Government of India F}
specified maintenance of cost records under sub-section (1) of Section 148%




(vii) {a)

Act, in respect of Company’s products/ services. Accordingly, the provisions of
clause 3(vi) of the Order are not applicable,

According to the records of the company the company is generally regular in
depositing with appropriate authorities undisputed statutory dues including
provident fund, investor education protection fund, employees’ state insurance,
income tax, sales tax, wealth tax, service tax, custom duty, excise duty, Cess and
other material statutory dues applicable to it.

According to the information and explanations given to us, no undisputed amounts
payable in respect of income tax, wealth tax, Service Tax, sales tax, custom duty,
excise duty and Cess were in arrears, as at 31-Mar-2018 for a period of more than
six months from the date they became payable,

(b) According to the information and explanations given to us, there are no dues of

(viii)

(i)

(x)

(xi)

(i)

(xiii)

sales tax, income tax, custom duty, wealth tax, excise duty and Cess, which have
not been deposited on account of any dispute.

The Company does not have any defaults in any loans or borrowings from any
financial institution, banks, government or debenture holders during the year,

The company has not raised moneys by way of initial public offer or further public
offer {including debt instrument) and term loans during the year.

Based upon the audit procedures performed and according to the information and
explanations given to us, no fraud by the company or any fraud on the company by
its officers or employees has been noticed or reported during the course of our
audit.

According to the information and explanations given to us and also based on our
examination of the records of the Company, the Company is a private company. So
provision of sec 197 is not applicable to the company.

The company is not a Nidhi Company hence this clause is not applicable,

Based upon the audit procedures performed and according to the information and
explanations given to us, all transactions with related parties are in compliance
with sections 177 and 188 of Companies Act, 2013 where applicable and the
details have been disclosed in the Financial statements etc. as required by the
applicable accounting standards.




{xiv) The company has not made any preferential allotment or private placement of
shares or fully or partly convertible debentures during the year under review.

(xv) According to the information and explanations given to us the company has not
entered into any non-cash transactions with directors or persons connected with
him.

{xvi) The company is not required to be registered under section 45-1A of the Reserve

Bank of India Act, 1934,

For Mahesh Udhwani and Associates
Chartered Accountants
Firm Reg. No: 129738W

Mahesh Udhwani
Partner
M. No.: 047328

Place: Vadodara
Date: 03/09/2018
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Secmark Consultancy Pvt. Ltd.

Balance Sheet as at 31-Mar-2018

| ¥ (Rupees)

Particulars Note No. as at 31-Mar-2018 as at 31-Mar-2017
I. |[EQUITY AND LIABILITIES
1|Shareholders' Funds 21236090 12125685
(a) Share Capital 1 100000 100000
(b) Reserves and Surplus 2 21136090 12025685
2|Current Liabilities 10775856 14687812
(a) Short-Term Baorrowings 3 3529684 9147820
(b) Trade Payables 4 182612 29237
(c) Other Current Liabilities 5 1558823 459608
(d) Short term Provision 6 5504737 5051147
Total 32011946 26813497
1l. |]ASSETS
1|Non-Current Assets 5334031 5969523
(a) Fixed Assets 5284031 5969523
Tangible Assets 7 5284031 5969523
(b) Non Current Investment 8 50000 0
2|Current Assets 26677915 20843974
(a) Current Investment 9 500000 500000
(b) Trade receivables 10 8321308 1850980
(c) Short-Term Loans and Advances 11 7808510 7429698
(d) Cash and Cash Equivalents 12 7095243 7020071
(e) Other Current Assets 13 2952854 4043225
Total 32011946 26813497

The Notes referred to above form an integral part of the Balance Sheet.

As per our report of even date

M/s Mahesh Udhwani & Assomatas
Chartered Accountants ; =
Firm Registration No. 129738W

7t —A—
Mahesh Udhwani ;5'3
Partner

Membership No.047328

Place: Mumbai
Date: 03-09-2018

For and On behalf of the Board

SecT;l_'Bfop ATE

Hiral Shah
Director




Secmark Consultancy Pvt. Ltd.

Statement of Profit and Loss for the year ended 31-Mar-2018

Apr 2017 -| Apr 2016 -
Particulars Notes | Mar 2018 Mar 2017
|. Revenue from operations 14 32363978 20747636
1l. Other Income 15 569408 688377
lll. Total Revenue 32933386 21436013
IV. Expenses
Employee Benefit Expenses 16 16207056 12284648
Finance Costs 17 365550 402425
Depreciation And Amortization Expense 18 708789 844928
Other Expenses 19 3090823 2989195
Total Expenses 20372218 16521196
V. Profit before exceptional and extraordinary items and tax (Il - V) 12561169 4914817
V1. Exceptional Items
VII. Profit before extraordinary items and tax (V-VI) 12561169 4914817
VIII. Extraordinary Items
IX. Profit before tax (VII - VIIl) 12561169 4914817
X. Tax Expense
(1) Current tax 3450764 1468057
(2) Deferred tax
XI. Profit (Loss) for the period from continuing operations (IX - X) 9110405 3446760
XIl. Profit (Loss) from discountinuing operations
XIlll. Tax expense of discontinuing operations
XIV. Profit (Loss) from Discontinuing operations (after tax) (Xl - XIII)
XV. Profit (Loss) for the period (XI + XIV) 9110405 3446760
XVI.Earnings per Equity Share
-Basic 9511 345
-Diluted 911 345

The Notes referred to above form an integral part of the Balance Sheet.
As per our report of even date

M/s Mahesh Udhwani & Assocnates
Chartered Accountants
Firm Registration No.129738%
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Mahesh Udhwani i
Partner
Membership No. 047328

Place: Mumbai
Date: 03-09-2018

For and On behalf of the Boa d

Hiral Shah |

Director




Notes to and forming part of Balance Sheet as at 31-Mar-2018

1. Share Capital
1.1 Authorized, Issued, Subscribed and Paidup share capital In ¥ (Rupees)
Particulars as at 31-Mar-2018 as at 31-Mar-2017
Number of Amount Numberof | Amount
Shares Shares
Authorised Share Capital
Equity Shares of # 10.00 each 10000 100000 10000 100000
Total 10000 100000 10000 100000
Issued Share Capital
Equity Shares of # 10.00 sach 10000 100000 10000 100000
Total 10000 100000 10000 100000
Subscribed and fully paid
Equity Shares of 7 10.00 each 10000 100000 10000 100000
Total 10000 100000 10000 100000
Total 10000 100000 10000 100000
1.2 Reconciliation of share capital
Particulars as at 31-Mar-2018 as at 31-Mar-2017
Number of Amount Numberof | Amount
Shares Shares
Equity Shares (Face Value # 10.00)
Shares outstanding at the beginning of the 10000 100000 10000 100000
year
Shares Issued during the year
Shares bought back during the year
Shares outstanding at the end of the year 10000 100000 10000 100000

1.3 Details of shares held by each shareholder holding more than 5% shares:

Class of shares /| Name of shareholder as at 31-Mar-2018 as at 31-Mar-2017
Number of [% holding in| Number of | % holding
shares held | that class of shares held | in that

Equity shares with voting rights

Secmak Holdings Private Limited 10000 100 10000 100
Total 10000 100 10000 100
2 . Reserves and Surplus In 7 (Rupees)
Particulars as at 31-Mar-2018/as at 31-Mar-

2017

Surplus

Opening Balance 12025685 8578925

(+) Net profit/(Net loss) for the Current Year 12561189 4914817

(-) Profit & Loss Alc Res & Surplus

{-) Provision for Tax 3450764 1468057

Closing balance 21136090 12025685
Total 21136090] 12025685

l"‘--_.r";
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16 . Employee Benefit Expenses in % (Rupees)
Particulars 1-Apr-2017 to 31-Mar- | 1-Apr-2016 to 31-
2018 Mar-2017

Director's Remmuneration 2036000 840000
Gratituty 41250 60000
Conveyance 217539 176355
Bonus 718442 542626
Salary Expenses 12863116 10097348
incentive 230389 203305
Staff Welfare Expenses 100321 365014
Total 16207056 12284648

17 . Finance Costs

Particulars 1-Apr-2017 to 31-Mar- | 1-Apr-2016 to 31-
2018 Mar-2017

Interest - Bank OD Alc, 365550 402425

Total 365550 402425

18 . Depreciation and Amortization Expenses

Particulars

1-Apr-2017 to 31-Mar-

1-Apr-2016 to 31-

2018 Mar-2017
Dpreciation Air Conditioners 37803 44474
Depreciation Cameras & Biometrics 16833 12024
Depreciation Computer System 18658 20172
Depreciation Furniture & Fixture £25637 545635
Depreciation Motor Car 46107 54244
Depreciation Scanner 3271 8178
Depreciation Server 60480 151200
Total 708789 844928
19 . Other Expenses In % (Rupees)
Particulars 1-Apr-2017 to 31-Mar- 1-Apr-2016 to 31-
2018 Mar-2017

Payment to Auditors 25000 1500

As Auditor 25000 1500
Business Promotion Expenses 26100 17100
Professional Fees Paid 1156175 884408
Tour & Travelling Expenses 1077917 1012613
Repairs and Maintenance 112345 464055
Miscellaneous expenses 693286 609518
Total 3080823 2989195




10. Trade receivables In # (Rupees)
Particulars as at 31-Mar-2018| as at 31-Mar-2017
Outstanding Receivable 8321308 1850980
More than 8 months 634736 246984
Less than 6 months 7686572 16039986
Total 8321308 1850980
11. Short-Term Loans and Advances In ¥ (Rupees)
Particulars as at 31-Mar-2018| as at 31-Mar-2017
Advances to Sameer Family for land at Murbad 7365000 6745000
Canara Bank Securities Ltd 25000

Advances to Employees 400510 395080
Advance against Salary 267200
Advance for Expenses 18000 22418
Total 7808510 7429698
12.Cash and Cash Equivalents In ¥ (Rupees)
Particulars as at 31-Mar-2018| as at 31-Mar-2017
Balances with banks 16166 205862
Cash on hand 34582 141082
FDR 5886400 5996400
Interest Receivable on FD R 1158085 676717
Total 7095243 7020071
13 . Other Current Assets In ¥ (Rupees)
Particulars as at 31-Mar-2018 as at 31-Mar-2017
TDS FY 1213 70742
TODS FY 1314 Notin FM-26 AS 70191
TDS FY 1415 44100
TDSFY 1516 1807477
TDS FY 1617 579659 2050718
TDSFY 1718 2373185

Total 2952854 4043225
14 . Revenue from Operations In  (Rupees)
Particulars 1-Apr-2017 to 31-Mar- 1-Apr-2016 to 31-

2018 Mar-2017
Sales of Service 32363978 20747636
Total 32363978 20747636
15 . Other Income In ¥ (Rupees)
Particulars 1-Apr-2017 to 31-Mar- 1-Apr-2016 to 31-
2018 Mar-2017

Other Operating Revenues 569408 688377
Total 3 569408 683377




3 . Short-Term Borrowings

In ¥ (Rupees)

Particulars as at 31-Mar-2018| as at 31-Mar-2017
Loans repayable on demand 86684 4136279
Loans and advances from related parties 3443000 5011540

Total 3529684 9147820

4 . Trade Payables In ¥ (Rupees)

Particulars as at 31-Mar-2018| as at 31 -Mar-2017

Accounts Payable 182612 28237

Total 182612 29237

S . Other Current Liabilities In ¥ {(Rupees)

Particulars as at 31-Mar-2018| as at 31-Mar-2017

Indirect Tax Payable
GST Payable 1262232
Service Tax Payment 284720
Service Tax 3114

Profession Tax Payabla 8250 B475

Shah & Ramaiya 231148

TDS on Salaries - 92 B 19260 1500

TDS Payable 37933

Credit Card Liability 36271

Advance for Expenses(Mayank Raghvani) 3429

Advance for Expenses (Nagesh Carpenter) 205

Advance for Expenses (Rajesh Jangir) 565

Advance for Expenses(Rajnikant Dubey) 4083

Corpn.Bank,-CA-064801801001786 119248

Total 1558823 459608

6 . Short Term Provisions In ¥ (Rupees)

Particulars as at 31-Mar-2018| _as at 31-Mar-2017

Provision for Employee Benefit 2053973 1811753
Director's Remmuneration Payable 813240 196600
Salary Payable 1240733 1615153

Other 3450764 3239384
Provision for Tax 3450764 3239394

Total 5504737 5051147

8 . Non Current Investment In ¥ (Rupees)

Particulars as at 31-Mar-2018| as at 31 -Mar-2017

Investment in Equity of Markets on Cloud S0000

Total 50000 0

9. Current Investment In ¥ (Rupees)

Particulars as at 31-Mar-2018] as at 31-Mar-2017

NTPC-Bonds-500 ) @ Rs. 1000/= 05.10.2015 500000 500000

Total 500000 500000
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SECMARK CONSULTANCY PRIVATE LIMITED

SIGNIFICANT ACCOUNTING POLICIES

Basis of preparation of financial statements

The Financial Accounts have been prepared under the historical cost convention, in accordance
with the Accounting Standards issued by the Central Government and the provisions of the
Companies Act, 2013, as adopted consistently by the Company. All revenue/income and
cost/expenditure having a material bearing on the financial statements are recognized on
accrual basis as and when earned or incurred except recognition of dividend income.

Use of estimates

The preparation of financial statements in conformity with the generally accepted accounting
principles in India requires management to make estimates and assumptions that affect the
reported amounts of income and expenses of the period, assets and liabilities and disclosures
relating to contingent liabilities as of the date of the financial statements. Actual results could
differ from those estimates. Any revision to accounting estimates is recognized prospectively
in future periods.

Fixed assets and depreciation

» Fixed assets are carried at cost of acquisition (including directly attributable costs such
as freight, installation, etc.) or construction less depreciation. Borrowing costs directly
attributable to acquisition or construction of those fixed assets, which necessarily take
a substantial period of time to get ready for their intended use, are capitalized.

» Depreciation on assets is provided on the Written down Value Method as per the
income tax rate. Depreciation on newly purchased asset is provided proportionately as
per Income Tax Basis

Cash and eash equivalents

Cash and cash equivalents comprise of cash-in-hand and balance in bank in current accounts
and deposit accounts.

'l‘. L
Revenue recognition

» The Company derives its revenues primarily from management & consultancy services.
Revenue is recognized at pre-determined rates as defined under contracts with clients
and accounted for at the time of execution of transactions / events.

» Interest income is recognized using the time proportion method, based on the ,
transactional interest rates. :




Provision and contingent liabilities "

The Company creates a provision when there is a present obligation as a result of a past event
that probably requires an outflow of resources and a reliable estimate can be made of the
amount of the obligation. A disclosure for a contingent liability is made when there is a possible
obligation or a present obligation that may, but probably will not, require an outflow of
resources. When there is a possible obligation or a present obligation in respect of which the
likelihood of outflow of resources is remote, no provision or disclosure is made.

Taxation

The current income tax charge is determined in accordance with the Income Tax Act,
1961applicable to the Company.

Earnings per share

In determining earnings per share, the Company considers the net profit after tax. The number
of equity shares used in computing basic earnings per share is the weighted average number of
equity shares outstanding during the period.

NOTES TO THE ACCOUNTS

1. In the opinion of the Board the value of realization of Current Assets, Loans &
Advances in the ordinary course of business would not be less than amount at which
they are stated in the Balance Sheet. The provision for other known liabilities in
adequate and not in excess of what is required

2. In the opinion of the Board, subject to the debts considered doubtful, Current Assets
and Loans and Advances have a value on realization in the ordinary course of business
at least equal to the amount at which they are stated in the Balance Sheet.

3. Previous year figures are regrouped and rearranged as per the current year's figure

4. Related party Disclosure Disclosures as required by the Accounting Standard 18
“Related Party Disclosure” are given below:

a) Key Managerial Personnel and relatives of such personnel:-

i.  Shardul ] Shah - Director
ii. Ilaben Shah - Director
iii. Indira Ramaiya - Director
iv.  Hiral Shah - Director




b) Transactions with related party:-

Sr Name of Party Nature of Transaction Amount in | Paid/  (received)
No Rs as on|during the period
31/03/2018 2017-2018
1. Shardul J Shah Loan 3443000 340000/(3783000)
2. Ilaben Shah Remuneration 450000
3, Indira Ramaiya Remuneration 686000
4. Hiral Shah Remuneration 00000
ESH UDHWANI & ASSOCIATES
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SECMARK CONSULTANCY PRIVATE LIMITED

Shareholding pattern as on 31st March, 2018

Sr. Name of Shareholders Class of | Numberof | Amount
No. Shares shares held (Rs.)
1 | Secmark Holdings Private Limited Equity 9999 99990
2 | Mrs.llaben Jasvantlal Shah (nominee of | Equity 1 16
Secmark Holding Pvt. Ltd.)
Total 10,000 | 1,00,000

For and on Behalf of Board of
Secmark Consult;q Rrjvate Limited

Ilaben Shah
Director

Place: Mumbai
Date: 03-09-2018
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