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$M Total Deal

HRS-9821 + optionto 11

Modality

(Upfront)

' el E=T .4 7/28/2025 programs PDE3/4 Small Molecule Phase 1 Respiratory $1,820 ($500)
Keyi Pharmaceutical Erigen LLC 7/22/2025 KQ-2003 BCMA/CD19 CAR-T Phase 1/2 Oncology $1,335 ($15)
EE Shal G cenTILI 7/8/2025 Sugemalimab PDL1 mAb Approved Oncology $193 (N/A)
. [ ]
y?ﬂbgdﬁg Cq | ICO 6/26/2025 9MW3811 IL-11 mAb Phase 1 Aging $596 ($25)
‘¢4 Remeten x VOR 6/25/2025 Telitacicept TACI Fusion Protein Phase 3 18 $4,150 ($125)
HARBEBQEERD Y Otsuka 6/23/2025 R7020 BCMA/CD3TCE Phase 1 Oncology $670 ($47)
Y2 Simcere Next@ure 6/16/2025 SL'\:&SOO;; [:ﬁﬂ;:o CDH6 ADC Phase 1 Oncology $745 (N/A)
%D
EHER cullinan 6/4/2025 Velinotamig BCMA/CD3 BsAb Phase 1 & $712 ($20)
GENRIX BIO
Intragrand Pharma llgﬂM%Bi\réEid 6/3/2025 ITG-1052 PDE4 Small Molecule Preclinical Respiratory N/A
&y HANSOH REGENERON 6/2/2025 HS-20094 GLP1R/ GIPR Peptide Phase 3 CV / Metabolic $2,010 ($80)
T — ) 5/30/2025 XNW27011 CLDN18.2 ADC Phase 1/2 Oncology $1,540 ($130)
'EEIQ[‘F\P Juri Biosciences 5/27/2025 EM1031 KLK2 / CD3 TCE Preclinical Oncology $210 (N/A)
SE&VIER} 5/23/2025 BN104 Menin Small Molecule Phase 2 Oncology N/A
’ SlI'lLlS cmpé 5/20/2025  [SRSD107 + collaboration Factor XI siRNA Phase 1 CV / Metabolic $895 ($95)
=F S @Pﬁzer 5/20/2025 SSGJ-707 PD-1/VEGF BsAb Phase 3 Oncology $6,050 ($1,250) + $100
3ISBIOINC. equity
0
Qy \W/ Caldera 4/23/2025 QX030N Undisclosed BsAb Preclinical &l $555 ($10). +24.8%
__‘_g_' E _‘d:- % THERAPEUTICS equlty
Vela: Igo OLL | |\| 4/17/2025 VBS-102 TSHR / IGF-1R BsAb Preclinical Ophthalmology $440 (N/A)
D gl Q‘r) 3/26/2025 BAY 3713372 PRMT5 Small Molecule Phase 1 Oncology N/A
& 6 MERCK 3/25/2025 HRS-5346 Lp(a) Small Molecule Phase 2 CV / Metabolic $1,970 ($200)
HENGRUI
Q _
L Ht 38 il 58 3/24/2025 UBT251 GLP-1R/GCGR/GIPR Phase 1 CV / Metabolic $2,000 ($200)
UNITED LABORATOR IES Novo nordisk” Peptide
vd RADYANCE 2/19/2025 SYS6005 ROR1ADC Phase 1 Oncology $1,240 ($15)
CSPC biopharma
Polﬂﬁmed )ﬁh otys 2/18/2025 HPB-143 IRAK4 PROTAC IND 1& N/A
[J BR=Es .“ ARRIVENT | 1/22/2025 MRGO007 Unknown ADC Preclinical Oncology $1,207 ($47)
q? INNOCARE g KeyMed Biosciences]|  Prolium Biosciences 1/20/2025 CM355 CD20 );iESOBC:XS/peCIfIC Phase 1/2 Oncology $520 ($18)
GENFLEET \/ VERASTEM 1/14/2025 GFH375 KRAS G12D Small Phase 1/2 Oncology N/A
THERAPEUTICS Molecule
CD3x GPRxC5D x
@Simcere be\/|e 1/13/2025 SCR-8572 BCMA Trispecific Phase 1 Oncology $1,055+ (N/A)
Antibody
GR1017 +upto 18 ADCs -
GeneQuantum Healthcare H ®
(,? B om B & b|0haven 1/13/2025 against specific targets FGFR3ADC Preclinical Oncology N/A
HARBOUR () keLun-sioech Windward Bio 1/10/2025 HBM9378 TSLP mAb Phase 1 & $970 (N/A)
Il l” /] @QEE iy Johnson&Johnson!| 1/10/2025 Undisclosed BTK Degraders Preclinical Multiple N/A
% KeyMed Biosciences Tl ijI§RI§PI3JI;ijN E 1/10/2025 CM313 CD38 mAb Phase 2 |&! / Oncology N/A
@ BIOCYTOGEN @Dt 10 1/9/2025 SOT109 Unknown ADC Preclinical Oncology N/A
. GLP-1/ GLP-1R Peptide & N .
SciwinD Verdiva Bid" 1/9/2025 XW004 & VRB-103 Amytin Peptide Phase 1 & Preclinical CV / Metabolic N/A
4 X = @ CLIMBBIO 1/9/2025 MIL116 APRIL mAb Preclinical 1& $893 ($9)
WuXi Biologics - ., . CD19xCD20xCD3 -
Global Solution Provider A C EEEEEEEEEEEE D 1/7/2025 Undisclosed Trispecific Antibody Preclinical &I $925+ (N/A)
DualYtvBio [ ] HER3 x EGFR ADC / N
i ﬂmy S s 1/7/2025 DB-1418 Bispecific Antibody Preclinical Oncology $1,200 ($50)
INNOovent {Roche> 1/2/2025 IBI3009 DLL3 ADC Phase 1 Oncology $1,200 ($80)

Note: innovative assets only (no biosimilars); assets only (not just platform technology); must include major ex-China markets (i.e. US, EU, Japan)
Note: Ouro Medicines licensed CM336 in November 2024 through subsidiary Platina Medicines

As of 7/28/2025
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