PD-L1xVEGF Space — besides Merck, no one has made a move yet — but the landscape is getting more crowded
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Approved PD-(L)1 Keytruda (PD-1) Opdivo (PD-1) Libtayo (PD-1) Tevimbra (PD-1) Tecentriq (PD-L1) Imfinzi (PD-L1) Bavencio (PD-L1)
Peak Sales / LOE $30B /2028 $8B /2028 $2.5B /2035 $1.5B /2033 $6B /2030 $7B /2031 <$1B /2036
NSCLC, Melanoma,
:l\ésccggg EESCC CCR(? , SECS:I(_)CC:) I\g;lgnlirgg, NSCLC, Hec, NSCLC, HCC, SCLC
Key Tumors MCC, BTC, BC, EC, RCC, GC, BC, EAC, NSCLC, BC, cSCC EAC Melanir;;léSCLC, BTC BC, RCC, MCC
EAC, TMB-H, MSI-H, MESO, HL
HL, NHL
Presence? Yes (LM-290)  LaNova None disclosed None disclosed None disclosed None disclosed None disclosed None disclosed

Eligible Partners — ex-China (non-exhaustive)

Other ex-China / China Partnerships

Eligible Partners — China (non-exhaustive)
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Note: NSCLC = non-small cell lung cancer; HNSCC = head and neck squamous cell carcinoma; TNBC = triple negative breast cancer; CRC = colorectal cancer; HCC = hepatocellular carcinoma; RCC = renal cell carcinoma;
SCLC =small cell lung cancer; GC = gastric cancer; CC = cervical cancer; MCC = Merkel cell carcinoma; BTC = biliary tract cancer; BC = bladder cancer; EC = endometrial carcinoma; EAC = esophagus cancer; TMB-H =
tumor-mutational burden-high cancer; MSI-H = microsatellite instability-high; MESO = mesothelioma; ASPS = alveolar soft part sarcoma; cSCC cutaneous squamous cell carcinoma; OC = ovarian cancer; NEN =

neuroendocrine neoplasm; PC = pancreatic cancer; HL = Hodgkin’s lymphoma; NHL = non-Hodgkin’s lymphoma

Powered By Sleuth Insights



	Slide 1



