
M&A
(>$100M)

IPO

2013 2014 2015 2016 2017 2018 2019 2020 2021 2022

Acquired by 
Boehringer for 
$1.5B (2020)

Acquired by Gilead 
for $21B (2020)

Acquired by 
Otsuka for $430M 
(2018)

Acquired by Merck 
for $2.5B (2020)

Acquired by 
AbbVie for $5.8B 
(2016)

Note: not exhaustive, excludes large biopharma (i.e. EXEL, AZN, PFE, Daiichi Sankyo, GILD, Roche, GSK, ABBV etc.), radiotherapeutic companies, and CDMO/CROs (i.e. Wuxi XDC); as of 9/30/2024
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2024 YTD

Acquired by J&J 
for $2B (2024)

Acquired by Merck 
for $680M (2024)

Acquired by  
Genmab for $1.8B 
(2024)

Acquired by Merck 
for $208M (2024)

Acquired by Pfizer 
for $43B (2023)

Merged with 
Dianthus (2023)

Acquired by AbbVie 
for $10.1B (2023)

Acquired by Eli Lilly 
for $700M (2023)

Acquired by Eli Lilly 
for undisclosed 
(2023)

Acquired by Dong-A 
ST for undisclosed 
(2023)

Acquired by Lonza 
for $174M (2023)

Acquired by Fosun 
for undisclosed 
(2015)

Acquired by 
MedImmune for 
$200M (2013)

Merged with Peak 
Bio (2024)

Acquired by InvoX 
for $161M (2023)

Merged with ARS 
Pharma for 
$137M(2022)


