
Note: 2023 data through 9/22/2023; “Mixed / Other” refers to ABBV / ALGN as Botox is a biologic, but remaining key assets were small molecule & Vectura Group deals, as it was more technology-based 

(1) Outlier due to two mega-deals (CELG, ALGN) totaling $178B
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Cumulative % of Deals by Development Stage & Modality of Key Asset(s) (2019 – Present)

YoY Deal Volume & Value (2019 – Present)
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% Therapeutic Area Mix (2019 – Present)
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Future Potential Acquisition or Merger Targets

TA Company Stage Key Asset Modality Mkt. Cap ($M)

CNS

Registration KarXT Small Molecule $6,250  

Commercial Caplyta Small Molecule $5,170  

Commercial VIVITROL & ARISTADA Small Molecule $4,830  

Commercial Nuplazid Small Molecule $3,860  

Phase 3 XEN1101 Small Molecule $2,260  

Commercial Albrioza Small Molecule $1,250  

Commercial Zulresso Small Molecule $1,170  

Immunology
Phase 2b RVT-3101 Biologic $7,000  

Phase 2b MORF-057 Small Molecule $1,760  

Commercial Lupkynis Small Molecule $1,200  

Oncology

Commercial Carvykti Biologic $11,450  

Commercial Cabo Small Molecule $6,840  

Commercial Imjudo Biologic $3,680  

Commercial Ayvakit Small Molecule $3,000  

Commercial Krazati Small Molecule $2,790  

Commercial Kimmtrak Biologic $2,550  

Registration Lifileucel Biologic $1,210  

Registration Tovorafenib Small Molecule $1,160  

Other
Registration Resmetirom Small Molecule $2,830  

Registration Ensifentrine Small Molecule $1,320  

Rare Disease

Commercial Skyclarys Small Molecule $6,560  

Commercial Skytrofa Biologic $5,450  

Commercial Empaveli Biologic $5,150  

Commercial Galafold Small Molecule $3,520  

Commercial Vyjuvek Biologic $3,220  

Commercial ORLADEYO Small Molecule $1,390  

Commercial Imcivree Biologic $1,330  

(asset)
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