
M&A*
(>$100M)

IPO
(Includes

SPACs)

2013 2014 2015 2016 2017 2018 2019 2020 2021 2022

Acquired by Gilead 
for $11.9B (2017)

Acquired by Sanofi 
for $359M (2020)

Acquired by 
AtheneX for 
$185M (2021)

Acquired by 
Galapagos for 
$251M (2022)

Acquired by 
Celgene for $9B 
(2018)

Acquired by 
Astellas for $665M 
(2019)

Acquired by Gilead 
& Kite for $567M 
(2017)

Acquired by 
Takeda for 
undisclosed (2021)

Acquired by 
Astellas for $103M 
(2018)

Acquired by 
AstraZeneca for 
$320M (2022)

Acquired by 
Celyad for $203M 
(2015)

Acquired by 
Valeant for $495M 
(2015) & 
Sanpower for 
$820M (2017)

OnCyte

*Excludes BMS / 
Celgene

Merged with 
ImmunityBio
(2020)

Note: entities above reflect post-hoc name changes / rebrands; not exhaustive, excludes cancer vaccine companies

Acquired by Bayer 
for $1B (2019)

(1) As of 9/18/2023
Andrew Pannu @andrewpannu

2023 YTD(1)

Acquired by Kite
for undisclosed
(2022)

Merged with
Sesen Bio in 
$180M deal (2022)
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Acquired by 
investor 
consortium (2020)


