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Year -to-date dealmaking sits with five acquirers; the rest of the top 15 are quiet

Replace with the one - line read: what the YTD concentration means for the decision

Secured an option to acquire the entire company at a set price; Note: this dataset focuses on full buyouts, not licensing dea ls or other partnerships; $ values represent disclosed potential consideration including milestones

AtaiBeckley

$3.8B tot / $ 2.8B up

BPL -003 (5HT1A R;5HT1B R)

Merida Biosciences

$2.9B tot

MER511 (TSHR)

Orna Therapeutics

$2.4B tot

ORN -252 (CD19)

Ajax Therapeutics

$2.3B tot

AJ1 -11095 (JAK2)

Vaccine Company

$1.6B tot

VXCO -102 (EBV)

LimmaTech  Biologics

$0.8B tot

IBT-V02 (S. aureus)

CrossBridge  Bio

$0.3B t ot

CB -120 (TROP2)

Engage Biologics

$0.2B tot

Tethosome platform

4E Therapeutics

Undisclosed

4ET1103 (MNK)
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Sail Biomedicines

$2.6B tot

In Vivo CAR -T

Firefly Bio

$1B tot

Firelink  DAC platform

$3.6B YTD

Apogee Therapeutics

$10.9B tot

Zumilokibart  (IL-13)

Kestrel Therapeutics

$1.5B tot

KST -6051 (KRAS)

$12.4B YTD

Terns Pharmaceuticals

$6.7B tot

TERN -701 (BCR;ABL1)

$6.7B YTD

PathAI

$1.1B tot / $750M up

AI-driven diagnostics

$1.1B YTD

Excellergy

$2B tot / $ 900 M up

Exl -111 (IgE)

Myricx  Bio

$1.5B tot / $ 1.1B up

B7-H3-targeted NMTi-ADC

$6.5B YTD

Modella AI

Undisclosed

AI foundation models

Undisclosed

Dark Blue Therapeutics

$0.8B tot

DBT 3757 (MLLT1;MLLT3)

$0.8B YTD

Ouro Medicines

$2.2B tot / $ 1.7B up

OM336 (BCMA;CD3)

$15B YTD
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Crinetics  Pharmaceuticals

$10B tot

Palsonify  (SST2 receptor)

$10B YTD$31.7B YTD $13.8B YTD

Ventyx  Biosciences

$1.2B tot

VTX2735 (NLRP3)

Kelonia  Therapeutics

$7B tot / $ 3.3B up

KLN -1010 (BCMA;CD3)

Curevo  Vaccine

$1.5B tot

Amezosvatein  (VZV)

Centessa  Pharmaceuticals

$7.8B tot / $ 6.3B up

Cleminorexton  (OX2R)
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Pikavation  Therapeutics

$3B tot / $ 2B up

SNV4818 (PI3K α)
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Tubulis

$5B tot / $ 3.2B up

TUB -040 (NaPi2b)

Arcellx

$7.8B tot

Anito-cel (BCMA)
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35Pharma

$1B tot

RAPT Therapeutics

$2.2B tot / $ 1.9B up

Ozureprubart  (IgE)

Nuvalent

$10.6B tot

Zidesamtinib  (ROS1)
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HS235 (Activin)
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