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DISCLAIMER

IMPORTANT: You must read the following before continuing.

This presentation has been prepared by CFECapital, S. de R.L. of C.V. (“CFECapital” or the “Administator”) and is provided to you for

informational purposes only.

The Administrator, its parterns, its representatives, or its members of staff make no warranty, express or implied, as to the accuracy or

completeness of the information contained herein or in any other written or oral communication transmitted or made available to any recipient, and

nothing should be considered a promise or representation of the performance of any investment. The Administrator, its partners, its

representatives, or its staff expressly waive any and all liability based, in whole or in part, on such information, errors or omissions thereof. Neither

this presentation nor the comments issued by the Administrator, its partners, its representatives, or its staff constitute an offer to sell, a solicitation

to purchase securities and may not be used to support and investment decisión or to be relied upon in the evaluation of its merits.

The information in this presentation is current only as of the date hereof, therefore at any time after this date such information may have changed

with respect to the business, financial condition, results of operation and prospects of CFE FIBRA E. The delivery of this presentation shall not,

under any circumstances, create any implication that there have been no changes in the affairs of the Administrator after the date hereof.

This presentation and oral comments contain forward-looking statements. All statements of historical fact included in the presentation are forward-

looking statements. These show the current expectations and projections of CFE FIBRA E, with respect to its financial condition, results of

operations, plans, objectives, future performance, business, present and future comercial strategies of CFE FIBRA E and the environment in

which they will opérate in the future. Such may include, without limitation, any statement preceded by, followed by or including words such as:

objective, believe, expect, aim, intend, anticípate, asume, budget, continue, estimate, future, outlook, plan, potential, predict, will, should, and

other words or terms of similar or negative meaning. Forward-looking statements involve known and unknown risks, uncertainties and other

important factors beyond the control of CFE FIBRA E that could cause the actual results, performance or achievements of CFE FIBRA E to be

materially different from those anticipated by such statements to future. In this sense, all forward-looking statements should not be considered a

guarantee that the expected results and effects will be obtained. These statements speak only as of the date hereof, and the Administrator, its

partners, its representatives, or tis personnel undertake no obligation to update the statements to reflect subsequent events or circumstances.

The presentation is confidential and may not be reproduced, redistributed, published or transmitted to any other person, directly or indirectly, in

whole or in part, for any purpose. This document cannot be removed from the facilities. If this document has been received in error, it must be

returned immediately to the Administrator.
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Promoted Trust CFE FIBRA E

Strengthening CFE
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Today, the State Company serves 49 million domestic, comercial, agricultural, and

medium and large industry users, and has also achieved that 99.51% of people in Mexico

have access to electricity, many of them historically marginalized.

Comisión Federal de Electricidad is the largest electricity company in Latin America by

its installed generation capacity. In Mexico, it is the largest company by total assets.

CFE is the only one that provides backup activities and a permanent supply of

electricity to all users, and an orderly growth of the National Transmission Network

(NTN) has been favored.

Source: Morning Press Conference of President Andrés Manuel López Obrador, July 25th, 2024.

With comprehensive planning of the National Electric System, it is guaranteed that

electricity reaches the consumption centers that need it at the lowest posible cost.



Promoted Trust CFE FIBRA E

CFE: Mission Accomplished
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13,920 MW 

installed capacity

Substations, 

transmission lines, 

latest technology

equipment

Substations, 

transformers and 

feeders

35 projects 60 projects 41 projects

Generation Transmission Distribution

9,171 

million

dollars

4,600 

million

dollars

278 

million

dollars

Unprecedent investment in the generation park and in 

the strengthening of electrical networks. 

CFE implemented a historic investment plan

Source: Morning Press Conference of President Andrés Manuel López Obrador, July 25th, 2024.



Promoted Trust CFE FIBRA E

Location of transmission projects
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60 priority projects that

represents:

• 3,873 km-c, which

means laying cable 

3.7 times along the

US border.

• 191 expanded or new 

substations.

• 10 latest technology

equipment to regulate

voltaje.

Investment 4,600 million dollars

Source: Morning Press Conference of President Andrés Manuel López Obrador, July 25th, 2024.

Location of transmission projects.



• 19 substations.

• 3 new and 16 extensions.

• 302 km-c transmission lines.

• 2 regulation equipment.

• 699 million dollars.

Promoted Trust CFE FIBRA E

Key Transmission Projects
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Link with BC system and the SIN1

Increasing Capacity in the Pacific

Corridor

Strengthening and Expansion in the

Yucatán Peninsula

Beneficios

Scope (6 projects)

▪ 8 substations

▪ 5 new and 3 extensions.

▪ 670 km-c of transmission lines.

▪ 7 compensation equipment.

▪ 621 million dollars.

Strengthening and Expansion of the Gulf-

Central Corridor

Scope (4 project)

Scope (2 phases)

• 6 substations

• 1 new and 5 extensions.

• 782 km-c of transmission lines.

• 4 regulation equipment.

• 940 million dollars.

• 10 substations

• 1 new and 9 extensions.

• 713 km-c transmission lines.

• 4 energy transformation banks.

• 3 compensation equipment.

• 641 million dollars.

Scope (7 projects)

Nota: 1 By its initials in Spanish: National Interconnected System.

Source: Morning Press Conference of President Andrés Manuel López Obrador, July 25th, 2024



Promoted Trust CFE FIBRA E

Relevant Events

9Source: CFE Press Release.

April 26th, 2024

CFE presented the anual audited

financial statements for 2023:

• Total revenues increased by 3.1%

compared to the end of 2022, driven

by higher sales of electrical energy.

• CFE´s operating costs decreased by

16.10% compared to the previous

year.

• CFE obtained a net profit of 96,192

million pesos at the end of 2023.

May 16th, 2024

During the morning presidential

conference, Director General of CFE and

Director General of CENACE detailed:

• The events, actions and operational

conditions that occurred between May

7th and 9th, 2024 to preserve the

stability of the electrical system.

• It was highlighted the immediate

communication and coordination

between CFE and CENACE.

June 21st, 2024

During the morning presidential 

conference, Director General of CFE, 

presented the historic investment of 

19,992 million dollars that CFE is 

carrying out: 

• 35 generation projects (22 clean 

energy projects, 13 state-of-the-art gas 

generation projects).

• 13 power plants acquired by the 

Government of Mexico.

• 60 priority transmission projects.

• 41 distribution projects.

July 5th, 2024

During the presentation of CFE results in

Mexicali, General Director of CFE,

highlighted:

• The actions carried out to increase its

generation capacity to 54%.

• The historic investment being made,

whose projects are equivalent to

supplying the maximum demand of

four times the Metropolitan area of

Guadalajara.

July 12nd, 2024

During CFE Board of Directors, the 

General Director highlighted:

• The rescue of CFE through various 

infrastructure projects throughout the 

value chain.

• Transmission and Distribution lines 

have been strengthened.

• It was emphasized the construction of 

a line that will allow the 

interconnection of Baja California 

electrical system with the National 

Interconnected System. 

July 25th, 2024

During the morning presidential 

conference, CFE authorities presented 

the actions carried out to rescue and 

strengthen CFE:

• The recovery of the stewardship of 

the Mexican State in the electricity 

sector through a historic investment.

• The technical and financial 

strengthening of the company, 

increasing its generation capacity, 

without increasing tariff costs.



Promoted Trust CFE FIBRA E

Relevant Events

10
Source: Tweet June 20th, 2024, available at: https://twitter.com/CFEmx/status/1803898455628325096

Tweet May 02nd, 2024, available at: : https://twitter.com/ManuelBartlett/status/1786085969135116725

The results obtained from CFE FIBRA 

E, as of the First Quarter of 2024, reflect 

the strength of CFE and the electricity 

transmission sector in Mexico.

The Second Quarterly Distribution was 

13% above the Minimum Quarterly 

Distribution.

(06/20/2024)

(05/02/2024)

https://twitter.com/CFEmx/status/1803898455628325096
https://twitter.com/ManuelBartlett/status/1786085969135116725
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Source: Own elaboration with data from Bloomberg on July 29th, 2024.

Promoted Trust CFE FIBRA E

CFE FIBRA E Performance
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Graph 1. Price and Volume of CFE FIBRA E
(January 2nd to July 29th, 2024 | MXN per CBFEs)

Maximum Price1: 

04/01/24

2Q241

Weighted Average

Price:

2Q241

Daily Average

Volume:

Minimum Price1: 

06/27/2024

Closing Price:

07/29/2024

$26.76 $25.09 $25.62 665,635 $25.15

MXN

Million

of

CBFEs2

April - June$ 26.76 $ 25.15 

*



Promoted Trust CFE FIBRA E

CFE FIBRA E and Other REITs Performance
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Chart 1. Dividend Yield of CFE FIBRA E1 vs. Other REITS2

(April 01st to June 30th, 2024 | %)

Instrument April May June

FCFE18 MM Equity 11.36 11.62 11.61

FUNO11 MM Equity 1.64 1.66 1.79

DANHOS13 MM Equity 8.73 8.53 9.10

FNOVA17 MM Equity 8.14 8.31 8.71

FIBRAMQ  MM Equity 2.09 2.08 1.69

FIBRAPL MM Equity 0.83 0.90 0.97

FSHOP13 MM Equity 2.18 2.21 2.23

FBMEX INDEX 7.27 7.00 7.09

Note: 1Calculated by adding the last four distribution and dividing by the weithred average Price of the corresponding period. 2 For the other instruments, as well as for

the Real Estate Investment Trusts Index, the indicative dividend yield is taken on the last day of the period and does not consider extraordinary distributions.

Source: Own elaboration with data from Bloomberg on June 30th, 2024.
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Promoted Trust CFE FIBRA E

CFE FIBRA E Analyst Coverage
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Graph 2. Average Target Price in the Last 13 months 
(MXN per CBFE1)

Target Price

$32.50

$31.00

$27.00

$34.00

$30.00

$32.00

$33.00

Potential growth: + 24.69%

$31.36

$25.15

24.69%

Note: Estimated target prices are defined by analysts for the banking institutions they represent.

Source: Own elaboration with data from Bloomberg as of July, 29th, 2024.
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Promoted Trust CFE FIBRA E

Performance Indicators for CFE Transmission
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Graph 3. Availability Index of the National 

Transmission Network (NTN)1

(Percentage)

Graph 4. Capacity for Transformation of the

National Transmission Network (NTN)2

(MVA)

Graph 5. Number of Substations
(Number)

Graph 6. National Transmission Network
(Kilometers)

Notes: 1 This measure refers to the availability of all the elements that make up the National Transmission Network, which includes, but is not limited to: 69 kV, 85 kV,

115 kV, 138 kV, 161 kV, 230 kV and 400 kV, transformation equipment at different voltage levels, reactive energy compensatin equipment: energy reactors,

compensation batteries, inductive branches of VAR compensators and ther capacitive branches. At levels equal to or greater than 69 kV and les than 161 kV, the

Regional Directorate must comply with a mínimum availability of 97%. 2 It refers to the transformation capacity of the RNT to convert energy from high to medium 

voltage or from medium to low voltage.

Source: CFE Transmission with information as of June 30th, 2024.
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Promoted Trust CFE FIBRA E

Volumes of Electric Energy in the NTN1
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Graph 7. Electrical Energy Volumes
(TWh2 | 2019 – June 2024) The volumes of electrical 

energy transmitted in the 

National Transmission 

Network (NTN) in the 

Second Quarter of 2024

 increased:

• 5.25% vs. 2Q23

• 6.38%   vs. 2Q22

• 11.16%  vs. 2Q21
2Q19: 27,659

2Q20: 25,497

2Q21: 28,574

2Q22: 29,858

2Q23: 30,178

2Q24: 31,763

Note: 1 National Transmission Network 2 Terawatt-hour. 

Source: CFE Transmission with information as of June 30th, 2024.
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Promoted Trust CFE FIBRA E

Revenues Performance (calendar year)
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Graph 8. National Center for Energy Control (CENACE) Revenues
(Weekly average | Million MXN)

Average revenues from April 1st to 

June 30th, 2024, increased:

• 7.13% vs.  2Q23

• 6.70%  vs.  2Q22

• 12.99%   vs.  2Q21

April – June 2019:  1,520

April – June 2020:  1,426

April – June 2021:  1,616

April – June 2022:  1,711

April – June 2023:  1,705

April – June 2024: 1,826

Note:The figures shown correspond to the average of the weekly distributions from April 1st to June 30th, 2024, aplicable for each year

shown. Revenues in the graph include VAT. Rounded figures.

Source: CFE Transmission as of June 30th, 2024.
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Promoted Trust CFE FIBRA E

Revenues by Distribution Period
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Average revenues in the Second 

Quarter 2024 increased: 

• 3.66% vs. 2Q23

• 6.30% vs. 2Q22

• 10.93%   vs. 2Q21

2Q19: 1,447

2Q20: 1,405

2Q21: 1,512

2Q22: 1,578

2Q23: 1,618

2Q24: 1,677

Graph 9. National Center for Energy Control (CENACE) Revenues
(Weekly average | Million MXN)

Note:The figures shown correspond to the average of the weekly distributions from March 1st to May 31st, 2024, aplicable for each year shown. 

Revenues in the graph include VAT. Rounded figures.

Source: CFE Transmission as of June 30th, 2024.
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Promoted Trust CFE FIBRA E

Composition of CFE FIBRA E Assets
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Graph 10. Income Source of CFE FIBRA E

Beneficiary Rights of the 

Promoted Trust
CFE FIBRA E 

Assets as of June 30th, 2024

(MXN)

6.78%1

93.22%

CFE 

Transmission

$22,946,134,285 

$50,126,333

99.8% 

0.2%

Notes: The Other Assets within the Statement of Financial Position correspond to the advance payment of tle Civil Liability Insurance for the amount of

$3,665,367 and are not representatives in the percentage. 1 6.776103%, rounded figure 6.78%. Trust rights represent economic ownership in the Promoted

Trust. Rounded figures.

Source: CFECapital. 



Promoted Trust CFE FIBRA E

Promoted Trust 2Q24 Account Balance
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Chart 2. Account Balance Promoted Trust F/80758
(MXN)

April May June 2Q24

Initial Balance 4,395,307,342 3,526,239,290 6,208,725,159

+ Collection Rights 6,449,050,687 9,106,361,653 8,185,019,702 23,740,432,042

‒ Withdrawals 3,219,622,261 3,206,697,925 2,948,869,682 9,375,189,869

‒ Distribution 4,144,439,194 3,274,980,010 5,958,232,361 13,377,651,566

Gross Balance 3,480,296,574 6,150,923,008 5,486,642,817

+ Interests(1) 48,349,377 60,512,165 56,828,110 165,689,652

‒ Interest tax 2,406,660 2,710,014 2,394,415 7,511,089

Final Balance 3,526,239,291 6,208,725,159 5,541,076,512

Portfolio Value 3,526,239,291 6,208,725,159 5,541,076,512

Note: 1 Represents the interests for April, May and June and take into account the interest accrued. Rounded figures and include VAT. 

The chart shows the months that comprise the Second Calendar Quarter.

Source: Account Statements of the Promoted Trust (F/80758) consulted in the NAFIN Trust System.



Promoted Trust CFE FIBRA E

Promoted Trust Budget
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Chart 3. Approved Budget vs. Exercised as of June 30th, 2024 
(MXN)

Category Budget 2024
Exercised to

2Q24 
%

Intercompany expenses 14,680,475,611 968,002,640 7%

Operation and minor maintenance 10,734,237,896 4,104,937,464 38%

Obligation expenses 4,677,159,423  2,219,731,827 47%

Major maintenance and modernization 11,473,572,398 3,982,396,706 35%

Trust expenses 21,328,607 6,000,231 28%

Financing costs - - 0%

Total 41,586,773,935 11,282,150,544 27%

27%

73%

Graph 11. 
Budget 

Budget used Budget left

Note: Rounded figures. Amounts do not include VAT, except for Trust expenses. The table shows the budget exercised in the Second Calendar Quarter.

Source: CFE Transmission.



Promoted Trust CFE FIBRA E

Issuer Trust 2Q24 Account Balance
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Chart 4. Account Balance Issuer Trust CIB/2919 as of June 30th, 2024 
(MXN)

April May June 2Q24

Initial Balance 47,762,377 316,025,366 540,519,050

+ Deposits 280,831,468 221,916,019 403,735,962 906,483,449

- Withdrawals 13,274,197 383,472 413,641 14,071,310

Distribution to holders 0 0 899,255,013 899,255,013

Gross Balance 315,319,648 537,557,913 44,586,358

Interest charged 705,718 2,961,137 5,539,975 9,206,830

Final Balance 316,025,366 540,519,050 50,126,333

Note: Rounded figures. The chart shows the months that comprise the Second Calendar Quarter.

Source: CFECapital with information from the Account Statements Issuer Trust CIB/2919 as of June 30th, 2024. 



Promoted Trust CFE FIBRA E

Issuer Trust 2Q24 Statement of Financial Position
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Chart 5. Statement of Financial Position of the Issuer Trust as of 2Q24
(MXN)

1Q24 April May June

Cash and Equivalents 47,762,377 316,025,366 540,519,051 50,126,333 (1)

Fiduciary Rights 23,582,939,466 23,305,091,941 23,087,031,245 22,946,134,285 (2)

Other Assets 95,858 4,461,053 4,056,688 3,665,367

Total Assets 23,630,797,701 23,625,578,360 23,631,606,984 22,999,925,985

Short Term Liabilities 135,614 23,334 186,668 115,035

Total Liabilities 135,614 23,334 186,668 115,035

Initial Contribution 1,000 1,000 1,000 1,000

Series “A” Distribution 10,616,355,065 10,616,355,065 10,616,355,065 10,425,994,446

Series “B” Distribution 3,663,492,217 3,663,492,217 3,663,492,217 3,479,598,205

Emission Costs -716,620,754 -716,620,754 -716,620,754 -716,620,754

Distribution Taxable Income -12,996,806,596 -12,996,806,596 -12,996,806,596 -13,521,806,978

Result of Exercise 102,632,075 97,525,014 103,390,304 371,035,951

Result of Previous Exercise 22,961,609,080 22,961,609,080 22,961,609,080 22,961,609,080

Total Equity 23,630,662,087 23,625,555,026 23,631,420,316 22,999,810,950

Total Liabilities and Equity 23,630,797,701 23,625,578,360 23,631,606,984 22,999,925,985

In the Second Quarter of 2024, the Trust Rights amounted to $22,946,134,285(2), which represent 99.8% of the total 

assets of the CIB/2919 Issuing Trust.

Note: Rounded figures. The chart shows the months that comprise the Second Calendar Quarter.

Source: CFECapital with information from the Account Statements Issuer Trust CIB/2919 as of June 30th, 2024.



Promoted Trust CFE FIBRA E

Fiscal Treatment of Distributions
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Chart 6. Promoted Trust Taxable Result, 2Q241

(MXN)

Chart 7. Issuer Trust Taxable Result, 2Q241

(MXN)

Income from CENACE 18,797,102,589

Interests 136,002,731

Reimbursements to Transmission -5,542,809,623

Intangible Asset Amortization -5,355,239,078

Trust Expenses -3,953,334

Fiscal Income Distributable 2Q24 8,031,103,285

Capital Reimbursements2 5,346,548,281

Total Distributable Amount Promoted 

Trust 2Q24
13,377,651,566

Taxable Income from the Promoted Trust 541,186,578

Trust Expenses – Interests2 -7,228,437

Issuance Expenses Amortization -8,957,759

Taxable Income 525,000,382

Capital Reimbursements 365,296,872

Issuance Expenses Amortization 8,957,759

Total Capital Reimbursement 374,254,631

CFE FIBRA E Distribution3 899,255,013

Notes: 1 Considers the Second Quarter Distribution period that includes the months of March, April and May 2024. 2 The amount corresponding to the estimate of 

the Restitution of the Reserve Fund amounted to $14,532,133, and the interest for the period amounted to $7,303,697. 3The distribution amount is the total of the 

Tax Profit, the Capital Reimbursements and the Amortization of issuance expenses. CENACE income and refunds do not include VAT. Rounded figures.

Source: Technical Committee of the Promoted Trust and Issuing Trust (June 2024).

• Both, the Promoted Trust and the Issuing Trust, for the Second Quarter of 2024, considered a proportion equivalent to 60%

tax profit and 40% equity reimbursement.
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Distribution of the 

Promoted Trust

Accumulated 

balance from March 

to May 2024

Promoted Trust CFE FIBRA E

Distribution to CFE FIBRA E and CFE Transmisión

27

• The 2Q24 Distribution is made up of the balances of March, April and May 2024 for $13,630 million pesos, less 

Reliquidations for an amount of $2.6 million pesos, less $250 million pesos of the reserve and less the initial contribution of 

$1,000 pesos.

• With the above, the total amount distributed is $13,377 million pesos, which correspond to the Distributions made to CFE 

Transmission for $12,471,168,117 pesos and to CFE FIBRA E for $906,483,449 pesos, according to its holding factor.

Graph 12. Calculation of the Distributable Amount in the Second Quarter 20243

(MXN) 

Note: 1 Defined as adjusted payments from disputes due to discrepancies. Reassessments generate credit or debit notes on the daily account statement. They 

can be of 4 types: Initial (49 days after the operation), intermediate (105 days), final (210 days) or controversy (undefined period). 2 6.776103%, approx. 6.78%. 

The Trust Rights represent the economic ownership in the Promoted Trust. Rounded figures. 3 The Second Quarter Distribution includes the months of March, 

April and May 2024.

Source: CFECapital with information from the Technical Committee of the Promoted Trust and Technical Committee of the Issuing Trust CIB/2919 (June 2024).

13,630,269,792 13,377,651,566

93.22%

906,483,449

Reliquidations1

2,617,226 250,000,000

Reserve

- =- -

1,000

Initial 

Contribution 

of the Trust

CFE FIBRA E

6.78%2

12,471,168,117



Promoted Trust CFE FIBRA E

Amount Distributed to Series “A” and Series “B”

28

Chart 8. Distribution Breakdown Second

Quarter 20241

(MXN)

Graph 13. Cascade of Payments of the CFE FIBRA E
(Million MXN)

Distribution from Promoted

Trust
13,377,651,566

Distribution to CFE FIBRA E 

(6.776103%)
906,483,449

Restitution of the 

Expenditure Reserve Fund2 -14,532,133

Generated Interest3 7,303,697

Use of distribution ratio4 0.00

Amount distributable to

holders
899,255,013

$899.26 $490.59

$163.53

$0.00 $159.60

Series “B”

$21.38

Notas: Rounded figures. 1 The Distributable Amount corresponds to the Distribution of the Second Quarter 2024, covering the months of March, April and May

of the same year. 2 An estimated Expenditure Reserve Fund of 45 million pesos is maintained as of May 31st, 2024. 3 Interest generated in the distribution 

period. 4 The distribution ratio is maintained in a 1/1 proportion; therefore, no cash reserves are made in the General Account. 5 MQD: Minimum Quarterly 

Distribution. 

Source: Technical Committee of the Issuer Trust (June 2024).

Series “A”

$64.15

Amount

distributed

MQD5 

Series “A”

MQD5 

Series “B”

Pending MQD5 

Series “B”

Pending MQD5 

Series “A” Pro-rata



Promoted Trust CFE FIBRA E

Amount Distributed to Series “A” and Series “B”

29

Series “B”

Series “A” and “B”

Pro-rata

Distribution per CBFE2 of Series “A”

$0.6502

Distribution per CBFE2 of Series “B”

$1.2114

MQD1 ($0.5750 MXN per CBFE2)

$163,529,121

Distributable 

Amount

$899,255,013

Series “A” (75%)

$64,153,370

Series “B” (25%)

$21,384,457

MQD1 ($0.5750 MXN per CBFE2)

$490,587,361

Series “A”

Notes: 1 Minimum Quarterly Distribution. 2 Trust Stock Certificate for Investment in Energy and Infrastructure. Rounded figures.

Source: Technical Committee of Issuer Trust (June 2024).

MQD1 pending

$159,600,704

MQD1 pending

$0.00

$0 .0752

MXN per 

CBFE2

$0 .0752

MXN per 

CBFE2
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Minimum Quarterly Distribution Series “A”

Minimum Quarterly Distribution Series “B”

Pro-rata Distribution Series “A”

Pro-rata Distribution Series “B”

Minimum Quarterly Pending Distribution Series “B”

Graph 14. Composition of Income From Distributions of Series “A” and “B” 

Certificates of CFE FIBRA E
(MXN per CBFE1)

Note: 1Trust Stock Certificate for Investment in Energy and Infraestructure. CFECapital gives the distribution instruction to the trustee, who makes the deposit

to the Institute for the Deposit of Securities (INDEVAL), the central depository of the Securities Market in Mexico. The custodian acts as the tax withholding

agent. Rounded figures.

Source: Technical Committee of the Issuing Trust (2023 and 2024).

0.0001

0.5750 0.5750 0.5750 0.5750 0.5750 0.5750 0.5750 0.5750 0.5750

0.1114

0.5749

0.4216 0.4216

0.1795 0.1795
0.0752

0.5612

0.1114
0.0752

Series "A" Series "B" Series "A" Series "B" Series "A" Series "B" Series "A" Series "B" Series "A" Series "B"

2Q23 3Q23 4Q23 1Q24 2Q24

0.0138
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Graph 15. Fiscal Composition From Distributions of Series “A” and “B” 

Certificates of CFE FIBRA E
(MXN por CBFE1)

Note: 1Trust Stock Certficate for Investment in Energy and Infrastructure. Distributions are approved by the Technical Committee and are determined based on 

the tax requirements of the Income Tax Law. Rounded figures.

Source: Technical Committee of the Issuer Trust (2023 and 2024).

0.3189

0.5861
0.7479

0.4808

0.7545 0.7545

0.1411

0.4271
0.5648

0.3674

0.6752
0.2487

0.5158

0.4339

0.2231

0.6466

Series "A" Series "B" Series "A" Series "B" Series "A" Series "B" Series "A" Series "B" Series "A" Series "B"

2Q23 3Q23 4Q23 1Q24 2Q24

Fiscal Result Capital Reimbursement

0.0104

0.0034
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Chart 9. Administrator Maintenance Expenses as of Second Quarter 2024
(MXN)

April May June 2Q24

Administration Fee 7,257,935 0 0 7,257,935

Fiduciary and Common Representation Fees 47,151 47,157 0 94,308

Compensation to Independent Members of the Technical Committee 43,334 0 334,967 378,301

Fees External Auditor, Accountants, Tax, Financial, Legal Advisors and 

Advisor of the Common Representative and Trustee
1,005,008 312,981 13,340 1,331,329

Responsibility Insurance 4,761,065 0 0 4,761,065

Tax Witholding Independent Assimilated Fees 135,614 23,334 65,334 224,282

Other Expenses (1) 24,090 0 0 24,090

Total 13,274,197 383,472 413,641 14,071,310

In 2Q24, expenses amounted to $14.1 million pesos. The main disbursement corresponded to the Expenses of the Administrator 

(CFECapital) and the other expenses include fees of the Common Representative and Trustee, fees of the External Auditor, 

accountants, tax and financial advisors, Compensations to the Independent Members of the Technical Committee and Expenses 

for the Maintenance of the registration and listing of CBFEs.

Notes: 1 It belongs to the expenses of the Holders Meeting Call publication. Rounded figures. The chart shows the months that comprise the Second Quarter.

Source: Finance Department and Administration Management of CFECapital.
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TECHNICAL COMMITTEE

On June 17th, 2024, the Thirty-First Session of the Technical Committee of the Issuing Trust was held, in which the 

following topics were approved:

• Amount to be distributed and distributions proposed by the Administrator for the Holders of the Series “A” 

and Series “B” CBFEs, in accordance with Clause VI “Distribution Policy” of the Issuer Trust Contract.

Likewise, the Technical Committee took note of the following matters:

• Presentation of the Investor Relations Department.

• Presentation of the Administrator's Performance Report, corresponding to the First Quarter of 2024, without 

observations regarding its content.

• Results reports of the 2024 Holder’s Meetings.
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September 30th, 2024

Distribution 3Q24

October 29th, 2024*

Quarterly Report 3Q24

October 30th, 2024*

Investor Call 3Q24

* Date to be confirmed.



Q&A Section

55 2526 8840

investor@cfecapital.com.mx

www.cfecapital.com.mx


	Diapositiva 1
	Diapositiva 2
	Diapositiva 3
	Diapositiva 4
	Diapositiva 5
	Diapositiva 6
	Diapositiva 7
	Diapositiva 8
	Diapositiva 9
	Diapositiva 10
	Diapositiva 11
	Diapositiva 12
	Diapositiva 13
	Diapositiva 14
	Diapositiva 15
	Diapositiva 16
	Diapositiva 17
	Diapositiva 18
	Diapositiva 19
	Diapositiva 20
	Diapositiva 21
	Diapositiva 22
	Diapositiva 23
	Diapositiva 24
	Diapositiva 25
	Diapositiva 26
	Diapositiva 27
	Diapositiva 28
	Diapositiva 29
	Diapositiva 30
	Diapositiva 31
	Diapositiva 32
	Diapositiva 33
	Diapositiva 34
	Diapositiva 35
	Diapositiva 36

