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WHO WE ARE

Green Arrow Capital is Italy's leading independent asset management company focused on

alternative investments. With

over €8 bn in asset under management, more than 150 investors have invested in the Group's funds to date, 85% of whom

are institutional and pension funds investors.

The Group operates in seven different strategies — Private Equity, Energy & Digital Infrastructure, Private Credit, NPL,

Opportunity Capital, Client Solutions and Real Estate — aimed at capital preservation and the generation of long-term

returns, while integrating rigorous ESG objectives into the active management of each investment.
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A 3vintage investing in Italian SMEs with leading market positions, revenues up to €500m, and solid, cash-generating businesses. A "generalist" approach targets diversified sectors

and resilient companies, with ESG factors integrated under SFDR (Art. 8).

A DIVERSE RANGE OF FINANCING STRUCTURES

TARGET NET IRR

7-5% ante carry

y Acquisitions by industrial groups y Changes in shareholding structures
y Capital-structure optimization y Dividend recap (identified exit)

PRIMARY-MARKET FOCUS
y Leveraged buyouts with leading PE funds y Growth & capex financing

DIFFERENTIATING FACTORS

Subordinated debt and minority equity instruments, building on the

latest investments of GAPDF | and .

Dedicated team Expert committee
Specialists in medium/long-term financing An Investment Committee with long-
with deep credit-evaluation experience standing experience in the credit market.

and a proven track record in Italian private

debt.

INVESTMENT TEAM & INVESTMENT COMMITTEE

Marco Meda Davide Moscatelli
INVESTMENT COMMITTEE INVESTMENT COMMITTEE
SENIOR DIRECTOR DIRECTOR

20+  years in  banking 20+ years; auditor then 18
(Interbanca, Antonveneta, GE years in credit (Interbanca,

Capital); joined the team in GE  Capital,  RiverRock).
2016. Joined the team in 2021.

Giuliano Mari

CREDIT COMMITTEE,
GAPDF I & 11

Eugenio De Blasio

FOUNDER &

EXECUTIVE CHAIRMAN

25+ years of experience in the
alternative investments and
financial ~ advisory  sectors;
former CEO of two publicly
traded companies, with companies.
extensive experience in M&A

and private equity transactions.

40+ vyears in direct lending;
former CEO of IMI Investimenti
and SIGE Investimenti; board
member of listed Italian

Constant deal flow

=800 opportunities analysed across

GAPDF | & Il via a wide network of advisors
and sponsors — enabling faster

deployment.

Michele Glorioso

ANALYST

turnaround projects.

Andrea Beltratti

INVESTMENT COMMITTE

CREDIT COMMITTEE,
GAPDF I & Il

Professor of Finance at
Bocconi; Chairman of
Eurizon Capital; former
Chairman of Intesa
Sanpaolo’s
Management Board.

Focus that pays
Specialization in subordinated debt and
equity-like instruments, delivering superior

returns versus comparable investments.

Joined the Private Debt team in
2024; began his career at a Big
Four firm on restructuring and

Massimo Mattera

INVESTMENT COMMITTE

CREDIT COMMITTEE,
GAPDF I & Il

40+ years in direct
lending; former Credit
Committee member
at Intesa Sanpaolo
and board member of
Banca IMI.
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TRACK RECORD

GAPDF | GAPDF II
Investment period — start 12/2016 10/2022
PRIVATE CREDIT AT GLANCE
Investment period — end 12/2020 10/2026
€357m
Fund size (€m) 136.2 137.4 AUM
Invested capital (€m) 146.2 120.0' ~6.000
# Investments 19 15/20 NEW JOBS CREATED
Average investment size (€m) 7.6 10/15 17
# Realised investments 10 1 PORTFOLIO COMPANIES
Senior secured / subordinated 70/30 40/60
Target IRR (gross of fees & taxes) 7.6% 7.5% ac
Firms with export footprint Yes Yes
Investment in resilient industries Yes Yes
SFDR compliance Exclusion list Art. 8
T Expected, Q2 2026. ¢ ac = ante carry. Figures shown gross of fees and taxes.
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DISCLAIMER

Pre-marketing communication. This document is not an offer or invitation to subscribe for shares/units of Private Debt Fund Il (the "Fund"), managed by GAC SGR

S.p.A. The Fund is a high-risk product, intended mainly for professional investors. The information herein is incomplete and insufficient to make an investment

decision; please consult the offer documents (available in English on request) beforehand. Past performance is no guarantee of future results. Returns are subject

to taxation depending on each investor's situation and may change. The investment may result in financial loss; capital is not guaranteed.
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