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Introduction

This Amendment No. 12 to Schedule 14D-9 (this “Amendment”) amends and supplements the Solicitation/Recommendation Statement on Schedule
14D-9 (as amended from time to time, the “Statement”) originally filed by Genco Shipping & Trading Limited, a Marshall Islands corporation
(“Genco” or the “Company”), with the Securities and Exchange Commission on May 15, 2026. The Statement relates to the unsolicited tender offer
by Diana Shipping Inc., a Marshall Islands corporation (“Diana”) and 4 Dragon Merger Sub Inc., a Marshall Islands corporation and a direct
wholly-owned subsidiary of Diana, to purchase all of the issued and outstanding shares of common stock of Genco, par value $0.01 per share, and
the associated rights to purchase shares of Series B Preferred Stock, par value $0.01 per share, for $24.80 per share in cash, without interest and less
any required withholding taxes. Except as otherwise set forth in this Amendment, the information set forth in the Statement remains unchanged.

The Statement is hereby amended and supplemented as follows:
Item 9. Exhibits

The following exhibits are filed with this Statement:

Exhibit No. Description
(a)(52) Letter to Shareholders, issued by Genco on June 10, 2026.
(@)(53) LinkedIn post. made available by Genco on June 10. 2026.

(a)(54) Statement issued by Genco on June 10, 2026.



c116669_ex99-a52.htm
c116669_ex99-a53.htm
c116669_ex99-a54.htm

SIGNATURE
After due inquiry and to the best of my knowledge and belief, I certify that the information set forth in this Statement is true, complete and correct.
Date: June 10, 2026
GENCO SHIPPING & TRADING LIMITED

By: /s/ Peter Allen

Peter Allen
Chief Financial Officer
(Principal Financial Officer)



Exhibit (a)(52)

ACTION REQUIRED BY

ANl W 2SR
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Genco's highly qualified Board continues
to act in the best interests of all Genco
shareholders and is successfully
executing its Comprehensive Value
Strategy, which has delivered superior
returns and positioned the Company for
continued value creation.

Diana Shipping Inc. is trying to TAKE
OVER GENCO ON THE CHEAP through a
proxy fight to replace some of Genco's
Board members and by launching a tender
offer at an inadequate $24.80 price, which:

Is BELOW Genco's underlying net
asset value (NAV); and

DOES NOT PROVIDE a control
premium.

o VOte TOday GencoDrivesSuperiorReturns.com

Here's what you can do to protect the
value of your Genco investment.

VOte "FD Ru

the reelection of ALL of Genco's highly
gualified nominees

Vote “WITHHOLD"

on Diana’s handpicked nominees

Vote IN LINE

with the Board's recommendations on
all other proposals

REJECT

Diana's inadequate tender offer by not
tendering your shares




Genco has 3 highly qualified and esperenced Bosed with 3 peaven track recond of delivering
mesningful value to shereholders. Due Boand i the anchitect of the Company's

Cormprehensive Vol Sirategy, which has been delvering large and growing dividends and
driving superior value for sharchobders. All three kading independent prowy advisory fems
- 155, Glass Lewis and Egan-Jones - recomimend witing FOR” all our Board members.

Regarding Dana's tender offer?

= O hakance, The disskdents modt neoent offir doss ol appesd 1 be & reasorabile
staitieng pand i eagagement” - 155

“H ks dificul o undersfand the basis for Diana’s assertions that GRE shares would deop
-0 geevcanil withindl its oler, These nepasted slatenments hise oily undemined its
cradidling” - 55

Fallgwing the prosy sdvisory s’ necommendations, Disea withdew Tour of its dinecior
nosineas for ection to Genco's Board.

“The cwrent bid at §24 &0 per share, remaing approsimately 52 below the mean and
median solside equify anatyst MAY estimates and does mot include a contral premium.
W cansadedng e Company's recant agerating maonmentum and stand-along cass, the
Baands rejectann apgssars defensbli at thig time” - Al

Regarding Genco's Board of Directors:

v “Eenoos nominess colkeclively Bring desp drybulk, francs, and operational expedise and
hawe oversean e design and execution of the T¥5 [Comprehensive Value Erategy] with
independent governance stuciures (annual diections, special commithes, extenal
advisers) used to ovalate Dana's proposals” < EJ

“Genca has delberately postioned Bself to.capialize on an improving drdbulk market
through fis conservative balance sheet, low cash breakeven struchure, and WS which
e daciplined capiial alocation and sherehol der retime. Asceping & imengar ot
g gtage could foees sharehalders to selinguish sapdaun 10 & polantially Tearable
ket oyche just as supply constrainks and strengthening commadity trade fiows: are
supporting higher wessel samings” - EJ

“The board has eatablizhed a chear path Torwaed, s that i hag cotlined objective criteria
necessary lor an engagemant, and the equirements do not appear unreasanabla given
e Curvent market ensironment” - 155

Regarding Genco's Comprehensive Value Strategy and

recent performanse:! Regarding Dlana's nominees:’

«  "Sincelaunching the Comprehershe Value Stalegy ("CVE7 in Apil 2021, Genco bas
delrvered 3 249% TSR, matenally cutperdonming e divbulk sector while navigating
rmrusttiphe rate pl backs and demonstrating an bty bo cormpound wboe though the
cycle. Ganco's superior retums over ime weakiens the case for a takeower Usually,
replacing & company’s baard 1s jusSfied when the compary has consisiently performed
poory or its strabegy has failed, but nether appears o be tnoe for Genco”™ — EJ

“_the dissident has not presened a compeling case for change” - 155

= "The boeed appesrs 1o Pave faken reasonabike sheps in relation o the Dissident Nominess
particular Genco requisied o imendew Disra's candidates, while Disngs counsel
e Tocimed omthe peaeilily of & meeting fo discuss ™ acquisition propasal
Diana’s refuctance te faciitate drect engagement between the board and the Dissident
Mominees weakens its crticism of the board's review of the competing siate” - GL

+ “Althouch the compary [Gencs] hs fansd better Bian pesrs, parformance Fas ikety besn
shaped by indusiry dynamics and execution maore han i has been shaped by e
dissident’s offers™ - 152

risnas wate i oreried lovwand roreactions andsestrociurings and inchades mdviduats with
s b Diana of vaiue-destnactive situations, heightening the risk that they would prioitos
3 ke over conmtinuing Genco's proven GVS strtegy for existng sharchaldens™ - EJ

We encourage all Genco shareholders ta vote
“WITHHOLD" on Diana’s handpicked nemineas and

"AGAINST their shareholder proposals



ﬁ

The Annual Meeting is approaching soon.
Vote before the deadline of June 17, 2026 at
11:59 PM ET, to ensure your vote is counted.

If you have questions or require any assistance with voting your shares, please contact
Benco Shipping & Trading Limited's proxy solicitor listed below:

7 Penn Plaza
New York, New Yaork 10001

MarEERE

1 Pesmission to use quates reither soughl ror cbitained,
Forward-Looking Statements
This communicaion containg slalerments thal may conslitte Tonuard-
locking slatements. These siatements inchude, bul are pot limited e
slatements related to the Company's views and expectstions regarding
Diana Shipging Inc.s uneclicited tender ifer, ary statements rdsting to the
plans, girategies and objectives of management of the Company’s Board
for fulure operations ard activities; any stalements conoeming the
epected development, performancs, market share of competitive
performancs relating to products or services, any sistements regarding
current ar fubure macroeconcmic irends of exents and the impact of thase
rends aind evenbs an the Company and s financial perfomance, and any'
slalements of assumplions undeshing any of the foregaing. Fomward-
Iooking stabernenls ean be identified by the fact that they do nol relste
sirictly o histonia of cuntent Tacts and ofen use words such as “arficipate”
udget} “estimae; “expect “project; ‘intend; “plan] befiere! and other
wiards and terms of sirmdar ing i jon with & di of
future events, ci of Tuiure aor fnancial
peﬂumsm: These lumud-holdru; stapenenis are based on our
and cbeervations. Included among
wlwsMhmm@mmmﬂmnswmm
Trom the forward lookineg stalemerls contained in this release ane the
Tollowireg: () the Company's plans and objeotives for Fiture operations; ()
that any transaction based on Diana’s non-binding indicative proposal of
tberwise may nol be cansimmated 31 sl (i) the ability of Genoo and its
shareholdens 1o resognine the anticipated benefits of ary such ranssclion
i) the estercise of e dsoretion of our Boand negarding the deckanation of
dividends, including withold Emitation the amount thal our Board
determines 10 sel aside for resarves under our dividend policy, and {v) other
Tachors listed frorm e 1o ime incur filings with the SEC, including, without
limitation, our Anrvwal Report an Form 10-K for the year erded Decernber
31, 2025 and subsequent repants an Form B-K and Form 10-0. Our ability to
pay dividends in ary period will depend upon various facions, induding the
limilations under any credit sgresments 1o which we may be a party,
applicablée provisions of Marshall lslands law and the final determiralion by
the Board of Disectors each gquarer afler ibs réview of our fmancial
performancs, market developments, and (e best inberests of the Company
andits shansholders. The tirning aind amount of dvidends, if any, could also
be affected by factars allecting cash Naws, resuls of operations, required
capital sxpenditunes, or reserves. A 8 resull, the amount of dividends
acrhuslly paid may wary. In addition, the forsard-ooking ststements included
i thil cormmurication reprasent the Company’s views ag of the date of this
communication and these views could change. However while the
Compary ey elect to update these farwarcHiooking statements at some
point, the Company specifically disclaimes any obligatian to do sa, other

call Collect: (212) 929-5500
or Toll-Free (800) 322-2885
Email: proxy@mackenziepartners.com

than as required by Bedersl securities laws. These ForwardHooking
staiernents should not be relied upan as representing the Company's views
as of any date subsequent io the dste of this communication.

Impaortant Information for Investors and Sharshaldens
Thils comminication does pol constitule an offer 1 buy of solichation of
8 offer 1o sell ary secirities. The Company has fed a solicitation)
recammendation statement on Schedide 14049 with the SEC (availabile
herel. Ary ; ornmendation fibed by the Company
that is required 1o be mailed 1o shansholders will be mailed to shaeholdens.
THE COMPANY'S INVESTORS AND SHAREHOLDERS ARE STROMGLY
ENCOURAGEDr TO READ THE COMPANY'S  SOLICITATIONS
RECOMMENDATION STATEMENT (INCLUDING ANY AMENDMENTS OR
SUPPLEMENTS THERETO) AND ALL OTHER DOCUMENTS FILED WITH
THE SEC CAREFULLY AMD M THEIR ENTIRETY WHEN THEY BECOME
AVAILABLE BECAUSE THEY WiLL CONTAIN BMPORTANT INFORMATION.
Investars and shareholders may abtain & copy of the sclicitation/
recommendation stalement on Schedule 1409, any amendments of
supplements thereta and other docurmens Bled by the Cofmpany with the
SEC al no charge s the SECTs website 8l wwn s 9o Copies will also be
suailable 81 po charge by clicking the “SEC Filings” link in he "Firancials”
section of the Company's investor relations website a1 hitps:Mirwestors,
of by oonlacting Peter Allen a5 so0n 35 reasorably
praclicabile after such maberials ane slectronically fiksd with, of Tumnished bo,
the SEC.

Important Additionsal Information and Where to Find It

The Campary has filed & definfive prony statemest on Schedule 144, an
sccampanying WHITE praxy eard, and olher relevant documents with the
SEC in comnection with the solicitation of prases from the Company's
shareholders for the 2026 Annual Mesting of Shanelalders.
THE COMPANY'S SHAREHOLDERS ARE STROMGLY ENCOURAGED TO
READ THE COMPAMY'S DEFINITIVE PROXY STATEMENT (IMCLUDING
ANY AMENDMENT S OR SUPPLEMENTS THERETO), THE ACCOMPANYING
WHITE PROXY CARD, AND ANY OTHER DOCUMENTS FILED OR TO BE
FILED WITH THE SEC CAREFULLY AND IN THEIR ENTIRETY BECAUSE
THEY COMTAIN IMPORTANT INFORMATION. Shareholders may oblain a
free copy of the definilhe proxy statemen, an accompanying WHITE proxy
card, any ar o the

wmm;mnwnmmms&ﬁmm
froem the SEC's websie ot wave sec goy. Copies will also be avalable sl no
charge by elicking the "SEC Flings™ link in the "Finansisls”™ section of the
Cormpany's imestor relations website al fiips: Vivesians gencoshipping,
L0




Exhibit (2)(53)

Genco Shipping & Trading Limited

Today, Genco sent a communication to shareholders urging them to vote FOR ALL of Genco’s highly qualified
directors in line with recommendations from all three proxy advisory firms — ISS, Glass Lewis and Egan-Jones.

Our Board consists of highly engaged, experienced leaders who have been successfully executing our
Comprehensive Value Strategy, which has delivered large and growing dividends and superior value for
shareholders.

Diana Shipping, on the other hand, is pursuing a single, self-serving objective — to take control of Genco on the
cheap. Diana’s director nominees have inextricable ties to its agenda, are not fit to serve on the Genco Board and
pose serious risks to shareholders’ investment.

Genco’s Annual Meeting is fast approaching, and to protect your investment and future upside, we encourage
shareholders to vote the WHITE proxy card TODAY.

Voting instructions and legal information can be found here: https://Inkd.in/edntaEVk

#VoteForGenco #CorporateGovernance #ShareholderValue #Maritime #Shipping



ACTION REQUIRED BY

GENCO SHAREHOLDERS

Genco's highly qualified Board continues
to act in the best interests of all Genco
shareholders and is successfully
executing its Comprehensive Value
Strategy, which has delivered superior
returns and positioned the Company for
continued value creation.

Diana Shipping Inc. is trying to TAKE
OVER GENCO ON THE CHEAP through a
proxy fight to replace some of Genco's
Board members and by launching a tender
offer at an inadequate $24.80 price, which:

Is BELOW Genco's underlying net
asset value (NAV); and

DOES NOT PROVIDE a control
premium.

Here's what you can do to protect the
value of your Genco investment.

Vote “FOR”

the reelection of ALL of Genco's highly
gualified nominees

Vote “WITHHOLD"

on Diana's handpicked nominees

Vote IN LINE

with the Board's recommendations on
all other proposals

REJECT

Diana’s inadequate tender offer by not
tendering your shares

o VOte TOday GencoDrivesSuperiorReturns.com




Exhibit (a)(54)

Genco Shipping & Trading Limited Urges Shareholders to Vote Today
Vote for All of Genco’s Highly Qualified Directors in Line with Recommendations of Three Proxy Advisory Firms

Genco’s Board of Directors Is Delivering Superior Returns and Value to Shareholders Through Execution of
Genco’s Comprehensive Value Strategy

Additional Information Available at www.GencoDrivesSuperiorReturns.com

NEW YORK, June 10, 2026 -- Genco Shipping & Trading Limited (NYSE:GNK) (“Genco” or the “Company”), the
largest U.S. headquartered drybulk shipowner focused on the global transportation of commaodities, today mailed
a communication to shareholders urging them to vote FOR ALL of Genco’s highly qualified directors on the
WHITE proxy card and WITHHOLD on both of Diana Shipping Inc.’s (“Diana”) handpicked nominees.

Genco issued the following statement:

Genco’s Annual Meeting is fast approaching, and to protect your investment, we encourage
shareholders to vote the WHITE proxy card TODAY.

Genco’s Board of Directors consists of highly engaged, experienced leaders who are proven stewards of
capital and deeply committed to driving shareholder value. Our directors bring extensive expertise across
relevant areas to our business, including shipping, fleet and technical management, commercial
operations, drybulk commodities, capital allocation, financial reporting and M&A. Our Board has been
successfully executing our Comprehensive Value Strategy, which has delivered large and growing
dividends and superior value for shareholders.

Leading advisory firms — ISS, Glass Lewis and Egan-Jones — have all determined that our
Board is best positioned to lead the Company forward and drive continued value creation. The
proxy advisory firms also concluded that change is not warranted at Genco and Diana’s offer is not in the
best interests of Genco shareholders.

Diana is pursuing a single, self-serving objective — to take control of Genco on the cheap. To that end,
Diana nominated handpicked directors but refused our request to interview their nominees. After all three
proxy advisory firms recommended Genco shareholders vote for Genco’s highly qualified director
candidates over Diana’s candidates, Diana withdrew four of its nominees in a desperate attempt to
resurrect its campaign.



Diana is continuing to pursue the election of two directors that have inextricable ties to its agenda and are
not fit to serve on the Genco Board:

o Diana’s nominee, Jens Ismar, has a record of shareholder value destruction in the shipping industry,
leading Western Bulk into bankruptcy while serving as its Chief Executive Officer.

o Diana’s other nominee, Paul Cornell, is not independent from Diana and has professional and
personal ties to two of its directors — including serving as business partners in a previous drybulk
venture. He also received a withhold recommendation from ISS1 when he briefly served for just one

year on a U.S.-listed board of directors.2

Diana’s nominees pose significant risks to Genco shareholders’ investment and potential to
realize upside in a strengthening drybulk market. Given their track records and ties to Diana, Mr. Ismar
and Mr. Cornell could attempt to impose value-destructive actions similar to what has occurred at Diana
and their other companies on Genco shareholders.

We urge shareholders to vote the WHITE proxy card “FOR” the reelection of Genco’s six highly qualified
directors and “WITHHOLD” on all of Diana’s nominees.

We strongly recommend Genco shareholders vote “FOR” the continuation of our shareholder rights plan.
Without the protection of a rights plan, Diana has a path to a creeping takeover that would put Genco
shareholders’ investments at risk.

The Board also recommends that Genco shareholders reject Diana’s inadequate $24.80 tender offer by
not tendering their shares.

The communication Genco sent to shareholders, as well as other shareholder resources regarding the Annual
Meeting can be found here: www.GencoDrivesSuperiorReturns.com.

If you have any questions or require any assistance with voting your shares, please call or email Genco’s proxy
solicitor:

MacKenzie Partners, Inc.
Toll Free: 800-322-2885
Email: proxy@mackenziepartners.com

Jefferies LLC is acting as financial advisor to Genco and Herbert Smith Freehills Kramer (US) LLP and Sidley
Austin LLP are serving as legal counsel to Genco. Morgan Stanley & Co. LLC is acting as special advisor to the
Board of Directors.

" Per ISS’ Report for Excel Maritime Carriers Ltd.’s 2008 AGM released on Sep 2, 2008.
2 Per ISS’ Report for Excel Maritime Carriers Ltd.’s 2009 AGM released on Sep 14, 2009.



About Genco Shipping & Trading Limited

Genco Shipping & Trading Limited is a U.S. based drybulk ship owning company focused on the seaborne
transportation of commodities globally. We transport key cargoes such as iron ore, coal, grain, steel products,
bauxite, cement, nickel ore among other commodities along worldwide shipping routes. Our wholly owned high
quality, modern fleet of dry cargo vessels consists of the larger Newcastlemax and Capesize vessels (major bulk)
and the medium-sized Ultramax and Supramax vessels (minor bulk), enabling us to carry a wide range of cargoes.
Genco’s fleet consists of 43 vessels with an average age of 12.6 years and an aggregate capacity of
approximately 4,935,000 dwt.

Forward-Looking Statements

This communication contains statements that may constitute forward-looking statements. These statements
include, but are not limited to: statements related to the Company’s views and expectations regarding Diana
Shipping Inc.’s unsolicited tender offer; any statements relating to the plans, strategies and objectives of
management or the Company’s Board for future operations and activities; any statements concerning the
expected development, performance, market share or competitive performance relating to products or services;
any statements regarding current or future macroeconomic trends or events and the impact of those trends and
events on the Company and its financial performance; and any statements of assumptions underlying any of the
foregoing. Forward-looking statements can be identified by the fact that they do not relate strictly to historic or
current facts and often use words such as “anticipate,” “budget,” “estimate,” “expect,” “project,” “intend,” “plan,”
“believe,” and other words and terms of similar meaning in connection with a discussion of potential future events,
circumstances or future operating or financial performance. These forward-looking statements are based on our
management’s current expectations and observations. Included among the factors that, in our view, could cause
actual results to differ materially from the forward looking statements contained in this release are the following: (i)
the Company’s plans and objectives for future operations; (ii) that any transaction based on Diana’s non-binding
indicative proposal or otherwise may not be consummated at all; (iii) the ability of Genco and its shareholders to
recognize the anticipated benefits of any such transaction; (iv) the exercise of the discretion of our Board
regarding the declaration of dividends, including without limitation the amount that our Board determines to set
aside for reserves under our dividend policy; and (v) other factors listed from time to time in our filings with the
SEC, including, without limitation, our Annual Report on Form 10-K for the year ended December 31, 2025 and
subsequent reports on Form 8-K and Form 10-Q. Our ability to pay dividends in any period will depend upon
various factors, including the limitations under any credit agreements to which we may be a party, applicable
provisions of Marshall Islands law and the final determination by the Board of Directors each quarter after its
review of our financial performance, market developments, and the best interests of the Company and its
shareholders. The timing and amount of dividends, if any, could also be affected

” ” ”



by factors affecting cash flows, results of operations, required capital expenditures, or reserves. As a result, the
amount of dividends actually paid may vary. In addition, the forward-looking statements included in this
communication represent the Company’s views as of the date of this communication and these views could
change. However, while the Company may elect to update these forward-looking statements at some point, the
Company specifically disclaims any obligation to do so, other than as required by federal securities laws. These
forward-looking statements should not be relied upon as representing the Company’s views as of any date
subsequent to the date of this communication.

Important Information for Investors and Shareholders

This communication does not constitute an offer to buy or solicitation of an offer to sell any securities. The
Company has filed a solicitation/recommendation statement on Schedule 14D-9 with the SEC (available here).
Any solicitation/recommendation statement filed by the Company that is required to be mailed to shareholders will
be mailed to shareholders. THE COMPANY’S INVESTORS AND SHAREHOLDERS ARE STRONGLY
ENCOURAGED TO READ THE COMPANY’S SOLICITATION/RECOMMENDATION STATEMENT (INCLUDING
ANY AMENDMENTS OR SUPPLEMENTS THERETO) AND ALL OTHER DOCUMENTS FILED WITH THE SEC
CAREFULLY AND IN THEIR ENTIRETY WHEN THEY BECOME AVAILABLE BECAUSE THEY WILL CONTAIN
IMPORTANT INFORMATION. Investors and shareholders may obtain a copy of the solicitation/recommendation
statement on Schedule 14D-9, any amendments or supplements thereto and other documents filed by the
Company with the SEC at no charge at the SEC’s website at www.sec.gov. Copies will also be available at no
charge by clicking the “SEC Filings” link in the “Financials” section of the Company’s investor relations website at
https://investors.gencoshipping.com/, or by contacting Peter Allen as soon as reasonably practicable after such
materials are electronically filed with, or furnished to, the SEC.

Important Additional Information and Where to Find It

The Company has filed a definitive proxy statement on Schedule 14A, an accompanying WHITE proxy card, and
other relevant documents with the SEC in connection with the solicitation of proxies from the Company’s
shareholders for the Company’s 2026 Annual Meeting of Shareholders. THE COMPANY’S SHAREHOLDERS
ARE STRONGLY ENCOURAGED TO READ THE COMPANY’S DEFINITIVE PROXY STATEMENT (INCLUDING
ANY AMENDMENTS OR SUPPLEMENTS THERETO), THE ACCOMPANYING WHITE PROXY CARD, AND
ANY OTHER DOCUMENTS FILED OR TO BE FILED WITH THE SEC CAREFULLY AND IN THEIR ENTIRETY
BECAUSE THEY CONTAIN IMPORTANT INFORMATION. Shareholders may obtain a free copy of the definitive
proxy statement, an accompanying WHITE proxy card, any amendments or supplements to the definitive proxy
statement, and other documents that the Company files with the SEC at no charge from the SEC’s website at
www.sec.gov. Copies will also be available at no



charge by clicking the “SEC Filings” link in the “Financials” section of the Company’s investor relations website at
https://investors.gencoshipping.com/.

Investor Contact

Peter Allen

Chief Financial Officer

Genco Shipping & Trading Limited
(646) 443-8550

Media Contact

Leon Berman

IGB Group

(212) 477-8438
Iberman@igbir.com
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