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OrchidPharma?
{ Formerly known as Orchid Chemicals & Pharmaceuticals Limited )

Corp. Off.: Orchid Pharma Ltd., ‘Orchid Towers' 313, Valluvarkottam High Road, Nungambakkam, Chennai - 600 034. India.
CIN: L24222TN1992PLC022994

February 07, 2017

National Stock Exchange of India Ltd
Listing Department

Exchange Plaza, 5th Floor, Plot No: C/1
G - Block, Bandra - Kurla Complex
Bandra (East), Mumbai — 400051

Dear Sir/Madam,
Sub: Unaudited Financial Results for the Quarter ended
31% December, 2016

In accordance with the Regulation 33 of the listing regulations 2015, we are enclosing the
following:

% Copy of the unaudited financial results of the Company for the quarter ended December 31,
2016.

% Copy of the Limited review report on the aforesaid unaudited financial results as issued by
the Statutory Auditors of the Company.

The above Unaudited Financial Results and the Limited review report have been taken on
record by the Board of Directors at their meeting held on February 07, 2017.

This is for your information and records.

Thanking you,

Yours faithfully,

Vg(/\aalilm

L Chandrasekar
Executive V P — Finance & Secretary.

Encl.: a/a

Tel: (91) - 44 - 2821 1000 | Fax: {91) - 44 - 2821 1002 | Email: corporate@orchidpharma.com | Url: www.orchidpharma.com
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SNB ASSOCIATES

Chartered Accountants

INDEPENDENT AUDITOR’S REVIEW REPORT

TO THE BOARD OF DIRECTORS OF M/S ORCHID PHARMA LIMITED ON LIMITED
REVIEW OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE
MONTHS PERIOD ENDED DECEMBER 31, 2016

We have reviewed the accompanying statement of unaudited financial results of M/S
ORCHID PHARMA LIMITED (“the Company”) for the quarter and nine months period ended

‘December 31, 2016. This statement is the responsibility of the Companys management and

has been approved by the Board of Directors. Our responsibility is to issue a report on these

financial statements based on our review.

‘We conducted our review in accordance with the Standard on Review Engagement (SRE)

2410, Review of Interim Financial Information Performed by the Independent Auditor of the
Entity issued by the Institute of Chartered Accountants of India. This standard requires that
we plan and perform the review to obtain moderate assurance as to whether the financial
statements are free of material misstatement. A review is limited primarily to inquiries of
company personnel and analytical procedures applied to financial data and thus provide less
assurance than an audit. We have not performed an audit and accordingly, we do not
express an audit opinion.

The Company has given advances amounting to Rs. 726 crores to various
parties and are outstanding as on December 31, 2016. The Company has not
received any materials/ capital goods against these advances. As per
information and explanation given, the Company is not able to take delivery of
materials due to financial constraints. We are not able to express any opinion on
the recoverability of these amounts.

The Company has investments of Rs. 123.07 Crores and loans of Rs. 36.99
Crores in two subsidiaries carrying on research and development activities.
These subsidiaries have not been spending any money on the research during
the current period as no financial support is given by the parent Company and
the parent Company has not allocated any funds for the future development. No
information is also available with the company regarding the value of molecules
available with the company. In view of the above, it is necessary to impair the
value of this investment.

Based on our review conducted as stated above, subject to the previous paragraphs (I to Il )
above, nothing has come to our notice that causes us to believe that the accompanying
Statement of unaudited financial results for the quarter and nine months period ended
December 31, 2016, prepared in accordance with applicable accounting standards specified

12, 3" Floor, Gemini Parsn Complex, 121 Anna Salai, Chennai — 600 006
Phone: 28224382; Email: chennai@snba.in



SNB ASSOCIATES

under section 133 of the Companies Act, 2013, read with rule 7 of the Companies (
Accounts) Rules, 2014 and other recognized accounting practices and policies, has not
disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 read  with ~ SEBI
circular No. CIR/ CFD/ CMD/ 15/2015 dated 30™ November, 2015, including the manner in
which it is to be disclosed, or that it contains any material misstatements.

_ For SNB ASSOCIATES
Chartered Accountants
. Firm Registration No. 015682N

P Bharath Kumar
Partner

M.No: 222579.

Date: February 7, 2017
Place: Chennai



