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STATEMENT OF UNAUDITED STANDALONE AND CONSOLIDATED FINANCIAL RESULTS FOR THE SECOND QUARTER AND HALF YEAR ENDED J0TH SEFTEMDER, 2022.

(Rs. i Crore wnless ethenvise stared)

Standal Consolidated
Three months | Preceding three | Corresponding | Year lodate | Year to date Previous Three months | Preceding three | Corresponding | Year to date Year to date Previous
ended maonths ended three months | figures for the | figures for the | Financinl Year ended months ended three months figures for the | figures for the | Financial Year
sL ended in the | current period |previous period ended ended in the current period | previous period ended
No Particulars jprevious year ended ended previous year ended ended
Sep 30th June 30th Sep 30th Sep 30th Sep 30th | March 3151 2022 Sep 30th June 30th Sep 30th Sep 30th Sep 30th March 31st 2022
2022 2022 2021 2022 2021 2022 2022 1021 2022 021
Un-Audited Un-Andited Un-Andited Un-Audited Un-Audited Audited Un-Andited Un-Audited Un-Audited Un-Audited Un-Audited Audited
1 [INCOME
Revenue from Operaticns 111835 951.21 1,004, 92 107056 1312 428644 117347 1,051.01 1,122.08 231448 232892 47271
Other Ingome { refier note 7) 807 19.37 3.33 27.94 R03 43.83 .59 19.92 4,05 1851 9.34 42.91
Total Income 111742 971.08 1,008.25 1,095.50 L1115 433027 1,182.06 1,070.93 1,126.10 2,152.9% 2.338.26 4,770.02
11 |EXPENSES
Cost of materials/senices consumed 47877 491,39 521.14 97016 BRE 42 217792 43280 1483 57296 967.63 990,86 233555
Purchases of stock-in-trade 38438 260 82 214,62 643.20 68466 1.203.00 406 28 27992 2788 6E6.20 T03.16 LM
Change in imventorics of finished goods, work-m progress (2143 (1747 19203 (39.25) 123 (65.70) {22 18) 19.23) 15.61 (341 383 (RO.52)
and stock-n trade
Emploves bonefits expenses 7233 67.12 GO.9R 139.55 13247 261 60 39.73 R2.02 7392 17175 157.20 31056
Finance costs 3145 2850 31.96 3995 7397 132 64 3944 37.80 40,04 7. 933 16640
Depreci Impai and A ERpPEnsCE 1532 1442 13,18 9 26,17 57.30 212 20,08 1807 41.40 3583 18.25
Oher expenses 64,50 63 14 3341 127.64 100,35 23184 %083 73.64 62,53 15447 118.47 267.74
Total Expenses 1,025.32 07.67 442 1,932.99 1,917.27 3,948.60 1,068.22 999.06 101101 1,067.28 1,098.88 4,321.69
11 |Profit f (loss) before, exceptional items and tax (1-11) 102.10 6341 93.83 165.51 103.58 9167 11384 71.87 115.09 185,71 239.38 448.33
IV [Share of net profits / (loss) of jointly control entitics - - - o - - (0.03) (0.93) wis {0,96) {0.0Y) o6
accounted for using equity method
V' |Profit / {loss) before exceptional items and rax (HI1+IV) 10210 6341 9383 16551 203.88 351.67 113.81 70.94 1524 184.75 23929 448.49
VI |Excepional slem - - - - - - - - - - 638
VI |Profit / {Loss) before tax (V-V1) 10210 63.41 93,83 165.51 103 B8 38167 113.81 70.94 115.24 184.75 239,29 442,01
VIl | Tax expense
Current Tax 2530 1574 21.62 41.24 52.03 96.96 2587 18 6R 2854 47.55 62 00 L1450
Deferred Tax 076 {038) 103 03K 113 193 .63 (0 83) 0.76 (0.20) 0 6ty 1.75
IX |Profit / (Loss) after tax for the period from continuing 75.84 48.05 70,18 12339 150.72 18278 84.3] 53.09 85.94 13740 176.63 31586
uperations {VII- VILI)
X |Other Compreliensive Income
Items tsat will nat be reclassified 1o profit or loss {0.53) 056 080 0.03 0.09 18 (0.62) 0.64 066 0oz 0.04 0
Income tax on above item 042 (030) (0.0%) 012 021 {004}y 044 {032) (0.06) bz 0322 0.02
Trems 1liat will be reclassified to prefit or loss 10.22) {0.03) .01 (0.27) {021y (0.35) (0.80) {0.083 | 0.01 (0.88)} (021} .33
Otler comprehiensive income for the period after tax (0.33) 0.21 071 (0.12) 0,09 179 (0.98) 0.24 0.61 (0.74) 0.05 m
X1 |Tetal comprehensive incame for the period (IX+X) 7551 48.26 70.90 123.77 150,81 184.57 B3.33 5133 B6.55 136.66 176.66 n1s7
XI11 |Profit attribuiable ta;
(Owmners of the Parent - - - - - - Bl B4 37 3160 135.01 16944 31312
Mon-controlling inicrests - * - - - 245 1.93 4.35 438 712 12.75
X111 | Total compreliensive income attributable to:
Ovwners of the Parent - - - - . 5058 5140 82.23 132.2 16949 31487
Mon-controlling interests - - - E - £ 244 194 o 121 12.71
X1V | Paid-up Equity Share Capital (Face value of Re. 1/- 13759 137.53 128.44 137.59 178,44 137.49 137.59 137.53 128.65 131.59 128,65 13749
each)
XV |Other Equity = - - - - 2,590.87 - - - - 1,680.88
XVI| Earnings per Share iface value of Re. 1/- each) -
Basic (Rs.} 0.55 033 0.54 090 117 215 060 037 0.64 097 132 138
Dilured (Rs.) 0.35 .35 .35 0.90 1.18 15 0.60 0.37 .64 097 152 238




Un-audited Standalone & Cofsalidated scgment wise revenus, results, assets anil labilities for the second quarier and hall year ended 30th Seplember, 2022

(Its. It Crore wnless otherwise stafed)

SL Particulnrs Standalone Comalidated
Na. Three months | Preceding three | Corrcsponding | Year to date | Year to daic Previous Three months | P g three | C i\ £ Yenr to date Year to date Previous
entled months ended | threemonths | figures far the | figures for the | Fingncial Year ended months ended | three months | figures forthe | Figures for the | Finencial Yenr
ended in the | current peried previous ended coded in the current period | previous period ended
previous year ended period ended previous year ended ended
Sep 30th June 30th Sep Jtth Sep Jouh Sep30th | Merch 3151 2022 Sep 30th June 30th Sep 30th Sep J0th Sep 30th -March 3151 2012
W21 2022 2021 1022 2021 2011 1021 021 2012 2021
Un-Audited Un-Audited Un-Aulited Un-Audited Un-Audited Audited Us-Audited Ur-Autited Un-Audited Un-Audited Un-Audited Audited
1 | Segment Revenuc
. Telecom Products 51281 477.93 35699 1,000.74 697.26 1,509.51 67104 620,10 30192 1,291.14 938,02 2,058.17
b Turnbey Contracls and Services 396,54 471.28 7.9 1,069.82 141386 2,776.93 50243 43091 61813 9334 1,370.90 2,671.7
¢, Others - - - - - . - - = . . 0.21
Revenue from Operationg 1,015.35 951.21 1.004.,92 207056 1,113.12 A, 286.44 117347 1,051.01 112208 2,214.48 1,328.91 472711

»

Scgment Results - Profit i(Lats) before tax and interest
Trom each segment

1. Telecom Produscts 6070 4522 a1t 10592 il 177.86 §.76 6189 nn 146.65 1L 17430
b. Turnkey Contracts and Services ©.22 4199 1139 1 198,45 31631 662 4139 0.71 110.01 197.3 3
& Others . . . - . : (0.48) © -u)] 0.45) 0.96 (0.95) 004

Total 11992 81.21 12321 217.13 276.89 ETTNES 14990 105.80 152.63 155,70 32796 588.05
Less: 1. Interest ' 3145 28.50 3196 59.95 097 132,64 1044 3780 an.od 7724 §9.53 166.40

Other un-allocable expenditure net off 0.04 033 0.51 097 6.35 7.61 0.64 032 036 097 G.add 7.61

Un-allocsble incamne . (5.0} (3.0%) (9.30) (7.31)) 2178 (3.99) .17 pon (126} (7.30) (20.07)
Total Profit before Tax 1nLan 6341 93.83 165.51 203.88 38167 113.81 70.94 11534 18475 139.29 M1
3 | Sepment Asrets
a. Telecom Products 1,366.79 L3 1,004.74 1,366.79 1,094.74 1,220.88 171536 1,687.3% 141338 1,715.36 141335 157425
b. Tunkey Caniracls and Services 197937 1917.2% 289213 191937 209210 2.816.26 198534 97394 2,901 56 298534 2,901,356 1.82).55
e Others - - - - - - L.kO 6,05 a.69 150 469 363
d. Un-allocared §93.3% G26.20 $49.78 59135 S49.7% 77004 59135 61540 4778 59135 3278 770.04
Total 4.939.51 4AS8.6T 4,536.65 493951 4.536.65 4,807.18 529385 52274 446738 5,291.85 4,867.38 517147
4 | Segment Linbitities
a, Telecom Praducts BG40 796,45 467.17 Bo4 28 46717 68632 LiN3s 1,070.87 719.24 L1138 71924 95569
b. Turnkey Contracts and Services T99.48 B19.54 159004 T99.48 1.390.94 974.6% 102,98 mal 1.595.73 B02.98 1.593.73 97842
 Others - - - - - - 098 0.8 1ol 0.98 1.0l 113
d. Un-allocated 446.19 465.18 461 9% 446,19 463.95 417.05% 446,19 463,18 463.95 446,19 463.95 41783
Total 1,110.08 2,081.17 1,522.06 1,110.05 1,521.06 1,0768.82 2,361.50 1.360.14 1,7719.93 1,361.50 2,779.93 2,353.00
Nnm
The shove Un-Audited Standalone & Consolidated Financial Resulis of the Company for the second quarier and half vear ended 30th September, 2022 have been reviewed and by the Audit C and spproved by the Board of Dircctors of the Company at their respective|
meetings held on 18th October, 2012
2, The sbove Results arc in i with the Indian A ing Standards {Ind-AS) as bed under Seetion 133 of the Companies Aet, 2013 read with the Companies (lodian i Raules, 2015 ar amended lrom lime io time

3, Daring the Finsocial year 2021-22, the Company liod issued 8,72,72.727 cquity shares of face value of Re | coch l an issuc price of Rs.68. 3 per cquity sharc (including preminm ul’ !l.u.&? 75 p:rquu) share}, aggregating to Rs 600.00 crore (including scouritics premium of Rs.591.27 erore).
The issoe was made through cligible Qualified Institional Placement {'QIP') in terms of chapter VI of the Securitics and Exchangs Board of Indin {[ssuc of Capital and Discl T Iati 2018 ar amended, Scclion 42 & 62 and other relevant provisions of the Companics
Act, 2013.0u of the net procseds [rom QIP iesus, the Canypany lns full ised tha QIP procesds up to 30th Scptember, 2022, towards purposcs specificd in the placement docunient

4. Tiw Bonrd of Directors and Sharcholders of the Campeny at their mectings held on 5 02, 2022 and 30, 2022 respectively, has approved the issuanco up to 1.4 1,00,000 (Onc crore forty one laklis) warranis convertible imo 1.41,00,000 equity shares at a peice of R 80/ per -
equity thare to onc of (e Prometers of the Compeny' and certain persons belanping 10 no- -Promoter categony being senior leadership team, Su'bpequenl!v on receipl of warrant subscriplion price being Re.20/- per warran| equivalent 1o 25% of the W.nmnl Exercise Pce i & s, B0/ per warmant,
aggregaling to Rs.28.20 crores, the Allotment Conmnitice of the Board of Directors al ifs meeting held on Oclober 13, 2022, has allotied 1,41,00,000 (One Crore Farty-Ona Lacs ) Warrants, being the entire issue, on prefe 1 basis (o aforeaaid Bal ign of Rs. G0/~
per warranl, being 75% of the Warrant Excacise Price shall be pay able within 18 menths from the allotient date, al the time of exercising the warrants to apply foc fully paid-up equity share of Re.1/- each of the Campany, against cach warrant held by the waerant bolders,

3. The Consolidated results for the hall vear ended J0th September, 2022 includes the results of the followang entitics
a. HFCL Limited. (HFCL) {Halding Cempany)
b HTL Limiled. (Subridinry)
. Moncta Finance Pyt Limited (Wholly ovwned Subsidiarv)
d. Polixel Sceurity Systems Put, Limited (Wholly awned Subsidiary)
&, HFCL Advance Systems Pyi, Limited (Whally owned Subsidiary)
[ DragonWave HFCL Indie Pyt Limited (Whally ovwned Subnider)
g Raddel Pyvi. Limited (Subsidiary)
h. Nimpaa Telecommumications Private Limited (Jomntly Controlled Entity)
i. HFCL Teclnalogies Pyt. Limited (Whelly owned Subsidiary)
J BigCal Wirzless Prt Linwied {Jainily Controlied Entity willi $0% voting nights)

ke HFCL lne. {Wholly ewned Subsidiary) - United Sistes of America
| HFCL B.V. (Whally owned Subsidiary) - Metherlands ’ .
6. Other income inzludes i) subsidy under siate incentive seheme of Rs. 1,33 crore (Previous quarter Rs.1.39 crore), if) recovery of damages & penally of 2.26 crore { Previous quarter Ry 13,34 crorc) and iii) financial guaroitee m:unf al‘l'l?ﬁ ecrore { Provious qunu H! 090 crore).

7. The figures of the previous periods have been ro-grouped! re-arranged wherever considered neeessary. r -

(Mshendra Naliala)
Ploce : New Yaork t

: Mew York N\ o Mannging Director|
Date : 18ih October, 2022 N \ DIM 0003ZEDE




S Bhandari & Co LLP Oswal Sunil & Company

Chartered Accountants Chartered Accountants
P-7, Tilak Marg, C Scheme, 71, Daryaganj
Jaipur — 302 005 New Delhi— 110 002

Independent Auditors’ Review Report on Standalone Unaudited Quarterly and Year to date Financial
Results of HFCL Limited (‘the Company’) pursuant to Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (as amended)

To the Board of Directors of
HFCL Limited

1. We have reviewed the accompanying Statement of the Unaudited Standalone Financial Results (‘the
Statement’) of HFCL Limited (‘the Company’) for the quarter ended September 30, 2022 and for the period from
April 01, 2022 to September 30, 2022, being submitted by the Company pursuant to the requirements of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended
(‘Listing Regulations’), including relevant circulars issued by the SEBI from time to time. The Statement is the
responsibility of the Company's Management and has been approved by the Company's Board of Directors. Our
responsibility is to issue a report on the Statement based on our review of the Statement, which has been prepared
in accordance with the recognition and measurement principles laid down in Indian Accounting Standard 34,
Interim Financial Reporting ('Ind AS 34"), specified under Section 133 of the Companies Act, 2013 read with
relevant rules issued thereunder, and other accounting principles generally accepted in India and in compliance
with Regulation 33 of the Listing Regulations.

2. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE)
2410 “Review of Interim Financial Information Performed by the Independent Auditor of the Entity”, issued by
the Institute of Chartered Accountants of India. This Standard requires that we plan and perform the review to
obtain moderate assurance as to whether the Statement is free of material misstatement. A review of interim
financial information consists of making inquiries, primarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is substantially less in scope than an audit
conducted in accordance with Standards on Auditing specified under section 143(10) of Companies Act, 2013
and consequently does not enable us to obtain assurance that we would become aware of all significant matters
that might be identified in an audit. Accordingly, we do not express an audit opinion.

3. Based on our review conducted as above, nothing has come to our attention that causes us to believe that the
accompanying statement, prepared in accordance with the recognition and measurement principles laid down in
the applicable Indian accounting standards (‘Ind AS”) specified under Section 133 of the Companies Act, 2013,
read with relevant rules issued there under and other recognised accounting practices and policies generally
accepted in India, has not disclosed the information required to be disclosed in terms of Regulation 33 of the

Listing Regulations including the manner in which it is to be disclosed, or that it contains any material
misstatement.

For S BHANDARI & CO LLP For OSWAL SUNIL & COMPANY
Chartered Accountants Chartered Accountants
Firm Registration No. 000560C / C400334 Firm Registration No. 016520N
=
L
(P.D. Baid) (SuhH Bhansal
Partner Partner

Membership No. 072625 Membership No. 05244

UDIN: 22072625BAEAUX4679 UDIN: 22054645BAEFNV 1241
Place: New Delhi Place: New Delhi

Date: October 18, 2022 Date: October 18, 2022



S Bhandari & Co LLP Oswal Sunil & Company

Chartered Accounfants Chartered Accountants
P-7, Tilak Marg, C Scheme, 71, Daryagan]
Jaipur — 302 005 New Delhi— 110 002

Independent Auditors’ Review Report on Consolidated Unaudited Quarterly and Year to date Financial
Results of HFCL Limited (the “Parent”) pursuant to Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (as amended)

To the Board of Directors of
HFCL Limited

1. We have reviewed the accompanying Statement of the Unaudited Consolidated Financial Results (“the
Statement™) of HFCL Limited (“the Parent™) and its subsidiaries (the Parent and its subsidiaries together referred
to as “the Group™), and its share of the net profit after tax and total comprehensive profit of its jointly controlled
entities, for the quarter ended September 30, 2022 and for the period from April 01, 2022 to September 30, 2022,
being submitted by the Parent pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended (‘the Listing Regulations’).

2. This Statement, which is the responsibility of the Parent’s Management and approved by the Parent’s Board of
Directors, has been prepared in accordance with the recognition and measurement principles laid down in Indian
Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34”), prescribed under Section 133 of the
Companies Act, 2013 read with relevant rules issued thereunder, and other accounting principles generally
accepted in India and in compliance with Regulation 33 of the Listing Regulations. Our responsibility is to express
a conclusion on the Statement based on our review of the Statement.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE)
2410 “Review of Interim Financial Information Performed by the Independent Auditor of the Entity”, issued by
the Institute of Chartered Accountants of India. This Standard requires that we plan and perform the review to
obtain moderate assurance as to whether the Statement is free of material misstatement. A review of interim
financial information consists of making inquiries, primarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is substantially less in scope than an audit
conducted in accordance with Standards on Auditing specified under section 143(10) of Companies Act, 2013
and consequently does not enable us to obtain assurance that we would become aware of all significant matters
that might be identified in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33(8) of the
Listing Regulations, as amended, to the extent applicable.

4. The Statement includes the results of following Subsidiaries and Jointly Controlled Entities:
i. Subsidiaries:

a. HTL Ltd.;

b. Polixel Security Systems Pvt. Ltd.;

c. Moneta Finance Pvt. Ltd.;

d. HFCL Advance Systems Pvt. Ltd.;

e. RaddefPvt. Ltd,;

f.  Dragon Wave HFCL India Pvt. Ltd.;

g. HFCL Technologies Pvt. Ltd.;

h. HFCL Inc. (United State of America); and
i

HFCL B.V. (Netherlands)

ii. Jointly Controlled Entities:
a. Nimpaa Telecommunications Pvt. Ltd; and
b. BigCat Wireless Pvt. Ltd.

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and based on the
consideration of the review reports of the other auditors referred to in paragraph 6, 7 and 8 below, nothing has
come to our attention that causes us to believe that the accompanying Statement, prepared in accordance with the
recognition and measurement principles laid down in the aforesaid Indian Accounting Standard and other
accounting principles generally accepted in India, has not disclosed the information required to be disclosed in
terms of Regulation 33 of the Listing Regulatipassineluding the manner in which it is to be disclosed, or that it
contains any material misstatement.

‘;OP‘ &




S Bhandari & Co LLP Oswal Sunil & Company

Chartered Accountants Chartered Accountants
P-7, Tilak Marg, C Scheme, 71, Daryagan|
Jaipur - 302 005 New Delhi— 110 002

6. We did not review the interim financial information / financial results of two subsidiaries included in the
consolidated unaudited financial results, whose interim financial information / financial results reflect total assets
of Rs. 11.11 Crore as at September 30, 2022 and total revenues of Rs. Nil and Rs. Nil, total net profit / (loss) after
tax of Rs. 0.14 Crore and Rs. 0.27 Crore and total comprehensive income / (loss) of Rs. 0.14 Crore and Rs. 0.27
Crore for the quarter ended September 30, 2022 and for the period from April 01, 2022 to September 30, 2022
respectively, and cash flows (net) of Rs. (0.02) Crore for the period from April 01, 2022 to September 30, 2022,
as considered in the Statement. The Statement also includes the Group’s share of net profit/ (loss) after tax of Rs.
(0.64) Crore and Rs. (3.22) Crore and total comprehensive Income/(loss) of Rs. (0.64) Crore and Rs. (3.22) Crore,
for the quarter ended September 30, 2022 and for the period from April 01, 2022 to September 30, 2022
respectively, as considered in the Statement, in respect of two jointly controlled entities, whose interim financial
results have not been reviewed by us. These interim financial information / financial results have been reviewed
by other respective auditors whose reports have been furnished to us by the Management and our conclusion on
the Statement, in so far as it relates to the amounts and disclosures included in respect of these subsidiaries and
jointly controlled entities, is based solely on the reports of the other auditors and the procedures performed by us
as stated in paragraph 3 above.

7. The interim financial information / financial results of five subsidiaries included in the unaudited consolidated
financial results, whose interim financial information / financial results reflect total assets of Rs. 635.55 Crore as
at September 30, 2022 and total revenues of Rs. 320.73 Crore and Rs. 615.01 Crore, total net profit / (loss) after
tax of Rs. 8.38 Crore and Rs. 14.82 Crore and total comprehensive income / (loss) of Rs. 8.31 Crore and Rs. 14.82
Crore for the quarter ended September 30, 2022 and for the period from April 01, 2022 to September 30, 2022
respectively, and cash flows (net) of Rs. 0.46 Crore for the period from April 01, 2022 to September 30, 2022, as
considered in the Statement, have been reviewed by one of the joint auditors of the Parent and our opinion on the
Statement, in so far as it relates to the amounts and disclosures included in respect of these subsidiaries, is based
solely on the reports of such joint auditor.

8. The interim financial information / financial results of two foreign subsidiaries which reflects total assets of Rs.
0.84 Crore as at September 30, 2022 and total revenues of Rs. 2.15 Crore and Rs. 4.18 Crore, total net profit /
(loss) after tax of Rs. 0.23 Crore and Rs. 0.45 Crore and total comprehensive income / (loss) of Rs. 0.22 Crore
and Rs. 0.42 Crore for the quarter ended September 30, 2022 and for the period from April 01, 2022 to September
30, 2022 respectively, and cash flows (net) of Rs. 0.07 Crore for the period from April 01, 2022 to September 30,
2022, as considered in the Statement, have been reviewed by the independent auditors in accordance with the
regulations of such foreign countries, whose reports has been furnished to us by the management, these financial
results have been converted by the management as per accounting principles generally accepted in India which
has been considered in the consolidated financial results solely based on such converted financial results.

Our conclusion on the Statement in respect of matters stated in paragraphs 6, 7 and 8 above is not modified.

For S BHANDARI & CO LLP For OSWAL SUNIL & COMPANY
Chartered Accountants _Chartered Accountants
Firm Registration No. 000560C / C400334 Firm Registration No. 016520N
*
‘ﬁ?@u
(P.D. Baid)
Partner
Membership No. 072625
UDIN: 22072625BAEDVL5610 UDIN: 22054645BAEFSL4012
Place: New Delhi Place: New Delhi

Date: October 18, 2022 Date: October 18, 2022



HFCL LIMITED
Statement of Assets and Liabilities as at September 30, 2022

(All are in Rs.crore)
Standalone Consolidated
e As at Sep 30, As at March 31, As at Sep 30, As at March 31,
2022 2022 2022 2022
Un-Audited Audited Un-Audited Audited
ASSETS
(1) | Non-current Assets
(a) Propenty, Plant and Equipment 330.51 339.92 473.95 464.63
(b) Capital work-in-progress 64.02 25.90 88,89 47.46
(e) Right-of-use-assets 23.19 24.07 23.19 24.07
(d) Goodwill - - 26.17 26.17
(&) Other Intangible assets 19.16 11.50 20.70 13.41
(f) Intangible assets under development 88.60 60.51 88.78 60.69
{g) Investment in associates/ joint venture
accounted for using the equity method 48.62 4297 14.70 11.66
(h) Financial Assets
(i) Investments 32.96 3296 34.90 34.90
(i) Trade receivables 710.00 595.57 T10.05 595.61
(iii) Loans 53.98 28.50 10.50 10.50
{iv) Others 106.61 105.84 37.36 40.54
(1) Deferred tax assets {net) 833 B.59 529 497
(7} Other non-current assets 11.27 10.83 32.61 17.55
Sub-total 1,497.15 1,287.16 1.567.09 1,352.16
(2) [ Current Assets
(a) Inventories 511.09 408.51 71187 573.38
(b) Financial Assets
(i) Investments 12.59 8.62 1277 B.80
(i1) Trade receivables 1,568.85 1,804.15 1,598.35 1,895.94
(i1t) Cash and cash equivalents 134,51 14.84 136.69 17.20
(iv) Bank balances other than (jii) above 160.91 489.78 181.85 511.04
() Loans 18.50 18.50 26.28 26.04
(vi) Others - advances 533.51 38254 544.58 386.31 #
{¢) Current Tax Assets (Net) 6.49 5.03 522 639 4
{d) Coniract Assets 283.90 146.86 283.92 146,88
{e) Other current assets 211.90 241.19 222.24 247,32
Sub-total 344225 3,520.02 3,726.77 3,819.30
Total Assets 4,939.50 4,807.18 5%93‘86 5,171.46
EQUITY AND LIABILITIES
(1) | Equity
(a) Equity Share capital 137.59 137.49 137.59 137.49
(b) Other Equity 2,691.86 2,590.86 2,770.42 2,660.91
(c) Non-Controlling interest - - 2435 19.97
Sub-tatal 2,529.45 2,728.35 2,932.36 2.818.37
(2) | Liabilities
Non-current Liabilities
(a) Financial Liabilities
(i) Borrowings 85.65 95.34 121.15 121,26
(ii) Lease liabilities 18.62 19.34 18.62 19.34
(b) Provisions 36.84 33,42 38.86 35.04
Sub-total 141.11 148,10 178.63 175.64
Current Liabilities
(a) Financinl Liabilities
(1) Borrowings 545.03 515.50 612.14 608,52
{11) Lease liabilities 7.21 7.2 721 721
{iii) Trade Payable 975.32 933.82 1,027.25 1.036.93
(iv) Other financial liabilities 363.31 376.91 409.37 4157
{b) Current Tax liabilities (Net) 28.62 2098 3032 3032
(c) Other current liabilities 38.57 66.93 8530 68.90
(d) Provisions 10.88 9.38 11.28 9.36
Sub-total 1,968.94 1,930.73 2,182.87 2,177.45
Total Equity and Liabilities 4,939.50 4,807.18 5,293.86 517146




HFCL LIMITED
Statement of Cash Flow for the period ended September 30, 2022
(Al amounts are in Rs.crore)

Standalone Consolidated
For the period For the year For the period Faor the year
Particulars ended ended ended ended
Sep 30, 2022 March 31, 2022 Sep 30,2022 March 31, 2022
Un-Audited Audited Un-Audited Audited
1. Cash Mow from Operating Activities :
Net Profit before taxes and Exceptional items 165.51 38167 184.75 44212
Adjustments for :
Depreciation, Imparment and Amortization expenses 291 3730 4140 7£.25
(Gain)Loss on disposal of property, plant and equipment (0.02) vt (0.02) {111}
Financial Guarantee impairment (1.79) (4.36) (0.15) {0.36)
Impairment loss, Bad Debis, advances and nuscellansous balances written off (0.51) 543 (0.51) 3.57
Emplovee Share based pay P £ (8.26) - (5.68)
Share of (profit)/loss of an associale - - 0.96 {0.16)
Dividend and interest income classified as invesung cash flows (7.26) {12.90) (7.79) {13.91)
Finance costs (net) 59,95 13264 77.24 16640
8011 169.66 111.13 22712
Change in operating assets and linbilities :
{Increase)f Decrease in Trade and other receivables 12136 367.65 183.66 55869
{ ) Decrease in | (102.59) (102.26) (138.50) (138.11)
Increasef (Decrease) in Trade pavables 41.50 (717.94) (9-68) (711.03)
(Increase)/ Decrease in other financial assets (150.48) 105.56 (157.43) 106.82
{Incrense)/ Decrease i other non-current assets - 3.21) - {2.85)
{Increase) Decrease in other current assels (107.75) (151.94) (111.96) (152.04)
Increase / {Decrease) in provisions 1.50 {2.36) 1.42 {2.26)
Increase in other non-current liabilities .96 1.37 247 (1.79)
Increase/{ Decrease) in other current liabilities (69.45) {58.87) (15.64) {39.33)
(262.95) (362.00) (245.66) (4U1.895)
Cash generated from operations (17.33) 18933 50.22 267249
Income taxes paid/refund (net) (35.06) {48.44) (49.38) (61.38)
Net eash inflow from /(used in) operating activities (51.39) 140,89 0.84 20591
11 Cash flow from Investing activities
Pavment for acquisi of subsidi & other invi (7.25) (13.08) (7.27) {12.00)
Payments for property, plam and equipment including CWIP (49.50) {47.61) (99.36) {145.21)
Payments for Intangible Assels (38.34) (37.70) (38.34) {37.86)
Pavment for loan 1o body corporate (25.48) {17.50) (0.24) {18.17)
Proceeds (rom sale of property, plant and equipment 007 .52 0.07 074
Bank deposits placed/matured (net) 328.11 (238.13) 33237 (252.19)
Proceeds from sale of Investment - vl - -
Interest received 7.39 13,70 2.84 6.83
Net Cash Mow from / (used in) investing activities 215.00 {387.79) 190.07 (457 86)
11 Cash flow from Financing Activities
Proceeds from issues of Share Capital ( including security premium) 14 G5, 78 .14 605,78
Share issue expenses - (10.50) - (10.50)
Proceeds [rom borrowings 49.87 54.48 68.07 79.87
(Repayment) of borrowings (30.01) {246.48) (64.55) (243.15)
{Repayment) of lease liabilities (5.31) {8.59) (5.31) (#.69)
16.69 3469 0.35 42331
Finance Costs paid (59.63) {133.69) (7L77) {156.41)
Dividend paid . (19.05) = (19.05)
Net Cash Mow from/ (used in) financing activities (42.94) 241,95 (71.42) 247.83
IV Net increase/{decrease) in cash & cash equivalents (1+ 11+ 111) 119.67 {4.95) 119.49 {4.10)
V  Cash and cash equivalents at the beginning of the fi ial year 14.84 19.79 17.20 21.30
VI__ Cash and cash equivalents at end of the period / year 134.51 I4.84 136.69 17.20

Notes:

Accounting Standards) Rules, 2015,
2 Figures in bracket indicate cash outflow

The Statement of Cash Now has been prepared under the indirect method as set-out in the Ind AS - 7 "Statement of Cash Flow™ as specified in the Companies (Indian




