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To the Members of HTL Limited
Report on the Audit of the Financial Statements

Opinion

We have audited the dccompanying financial statements of HTL Limited {"the Compan ™). which
comprise the balance sheet as at March 31, 2025. (he statement of Prolit and |Loss (including other
comprehensive income). the statement of changes in equity and the statement of cash Tows (o the vear
then ended, and notes 1o the financial statements, including a summary of material acvaunting policies
and other explanatory information.

In our opinion and 10 the best of our information and aceording to the explanations given 1o ws, the
aforesaid financial statements give the information required by the Companies Act. 2013 (“the Aer™) in
the manner so required and give a true and fair view in conformity with the accounting principles
generally accepted in India, of the state of aifairs of the Company as at March 31, 2025, and foss
(including other comprehensive loss). changes in equity and its cash flows for the vear ended on that
date,

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specilied under section
143(10) of the Companies Act. 2013, Our responsibilities under those Standards are further deseribed
in the Auditor’s Responsibilities for the Audit of the Financial Statements seetion of our report. We ure
independent of the Company in accordance with the Code of Ethies issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our audit of the finanial
statements under the provisions of the Companies Act. 2013 and (he Rules thereunder, and we have
fulfilled our other cthical responsibilities in accordance with these requirements and the Code of Ethics,
We belicve that the audit evidence we have obtained is sufficient and appropriate to provide 1 basis for
Qur opinion,

Key Audit Matters

Key audit matters are those matters that, in our professional judgment. were of most signilieance inour
audit of the financial statements of the current period. These matters were addressed in the contest of
our audit of the financial statements as a whole. and in forming our opinion thereon, and we do net
provide a separate opinion on'these matters, We have determined that there are no hey auditl matters (o
be communicated in our report,

Other Information

The Company’s Board of Directors is responsible for the preparation ol other information. The other
information comprises the information included in the Management Discussion and Ay, Board’s
Report including Annexures 1o Board's Report. Business Responsibility Report and Sharchalder s
Information. but does not include the financial statements and our auditor's report thereon, e other
information comprising the above documents is expected to be made available 10 us aller the date of
this auditor's report.

Our opinion on the financial statements does not cover the other information and we will not express
any form of assurance conclusion thereon.
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In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information iz materially inconsistent with the
financial statements or our knowledge obtained during the course of our audit, or otherwise appears to
be materially misstated,

When we read the other information comprising the above documents, if we conclude that there is a
material misstatement therein, we are required to communicate the matter to those charged with
governance and take necessary actions as per applicable laws and regulations.

Management's Responsibility for the Financial Statem ents

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the
Companies Act, 2013 (*the Act”) with respect to the preparation of these financial statements that give
a true and fair view of the financial position, financial performance, total comprehensive income,
changes in equity and cash flows of the Company in accordance with the accounting principles generally
accepted in India, including the Indian Accounting Standards specified under Section 133 of the Act.
This responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and maintenance
of adequate internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the financial
statement that give a true and fair view and are frée from material misstatement; whether due 10 fraud
or error.,

In prepating the financial statements, management is responsible for assessing the Company's ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless management either intends to liguidate the Company or to
cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fiaud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists,
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and mainigin
professional skepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations. or the override
of internal control.
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* Obtain an understanding of internal financial controls relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are
also responsible for expressing our opinion on whether the Company has adequate internal financial
controls system in place and the operating effectiveness of such controls.

* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

* Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material incertainty exists related to events
or conditions that may cast significant doubt on the Company’s ability to continue as a going
concern. If we conclude that a materia) uncertainty exists, we are required to draw attention in our
auditor’s report to the related disclosures in the financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor’s report. However, future events or conditions may cause the Company to
¢ease to continue as a going concern.

® Evaluate the gverall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events
in & manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the financial statements that, individual ly ot in
aggregate, makes it probable that the economic decisions of 2 reasonably knowledgeable user of the
financial statements may be influenced, We consider quantitative materiality and qualitative factors in
(1) planning the scope of our audit work and in evaluating the results of our work: and (ii) to evaluate
the effect of any identified misstatements in the financial statements,

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all refationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards,

From the matters communicated with those charged with governance, we determine those matters that
were of most significance in the audit of the financial statements of the current peried and are therefore
the key audit matters, We describe these matters in our auditor’s report unless law or regulation
precludes public disclosure about the matter or when, in extremely rare circumstances, we determine
that a matter should not be communicated in our report because the adverse consequences of doing so
would reasonably be expected to outweigh the public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements

A. Agrequired by the Companies (Auditor's Report) Order, 2020 (“the Order), issued by the Central
Government of India in terms of sub-section (11) of Section 143 of the Companies Act, 2013, we
give in the “Annexure-A” a statement on the matters specified in paragraphs 3 and 4 of the Order,

B. As required by Section 143(3) of the Act, we report that; —
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(a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

(b) In our opinion, proper books of account as required by law have been kept by the Cempany so
far as it appears from our examination of those books,

(¢) The Balance Sheet, the Statement of Profit and Loss including Other Comprehensive Income,
the Statement of Cash flows and the statement of changes in equity dealt with by this Report are in
agreement with the books of account,

(d) In our opinion, the aforesaid financial statements comply with the Indian Accounting Standards
specified under Section 133 of the Act, read with relevant rules issued thereunder,

(e) On the basis of the written representations received from the directors as on 31st March, 2025
taken on record by the Board of Directors, none of the directors is disqualified as on 31st March,
2025 from being appointed as a director in terms of Section 164 (2) of the Act.

(£) With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls. refer to our separate Report in
*Annexure B,

(g) With respect to the other matters to be included in the Auditor’s Report in accordance with the
requirements of Section 197(16) of the Act, as amended, in our opinion and to the best of our
information and according to the explanations given to us, the company has paid/provided
managerial remuneration in accordance with the requisite approvals mandated by the provisions of
Section 197 of the Act read with Schedule V of the Act.

(h) With respect to the other matters to be included in the Auditor’s Report in accordance with Rule
11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our
information and according to the explanations given to us:

i) The Company has disclosed the impact of pending litigations on its financial position in its
Note No 39 of the financial statements;

i) The Company has made provision, as required under the applicable law or accounting
standards, for material foreseeable losses, if any, on long-term contracts including derivative
contracts;

1i1) There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company.

(a) The Management has represented that, to the best of its knowledge and belief, no funds
(which are material either individually or in the aggregate) have been advanced or loaned or
invested (either from borrowed funds or share premium or any other sources or kind of funds)
by the Company to or in any other person or entity, including foreign entity (“Intermediaries™,
with the understanding, whether recorded in writing or otherwise, that the Intermediary shall,
whether, directly or indirectly lend or invest in other persons or entities identified inany manner
whatsoever by or on behalf of the Company (“Ultimate Beneficiaries™) or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries;
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(b) The Management has represented, that, to the best of its knowledge and belief, no funds
(which are material either individually or in the aggregate) have been received by the Company
from any person or entity, including foreign entity (“Funding Parties™), with the understanding,
whether recorded in writing or otherwise, that the Company shall. whether, directly or indirectly,
tend or invest in other persons or entities identified in an y manner whatsoever by or on behalf of
the Funding Party (“Ultimate Beneficiaries™) or provide any guarantee, security or the like on

behalf of the Ultimate Beneficiaries;

(¢) Based on the audit procedures that have been considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us to believe that the
representations under sub-clause (i) and (i) of Rule 11(e), as provided under (a) and (b) above,

contain any material misstatement.

() The Company has not paid or proposed any dividend during the year,

(k) Based on our examination which included test checks and representation made by the
management, the company has used an accounting software for maintaining its books of account
which has a feature of recording audit trail (edit log) facility and the same has operated throughout
the year for all relevant transactions recorded in the software. Further, during the course of our audit
we did not come across any instance of audit trail feature being tampered with and the audit trail

has been preserved by the Company as per the statutory requirements for record retention.

For Oswal Sunil & Company
Chartered Accountants p—

= =
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Firm Registeation ]}Imfﬂ*

M ML
Nishant Bh&,nsgll e
Partrier \{"“j——-{ a4
Membership No: 532900

UDIN: 25532000BML Y CH8950

Place: New Delhi
Date: May 20, 2025
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ANNEXURE ‘A’ TO THE INDEPENDENT AUDITORS’ REPORT

(Referred to in “Paragraph-A” under ‘Report on Other Legal and Regulatory Requirements’ section of
our report to the Members of HTL Limited of even date)

(a)

A. The Company has maintained proper records showing full particulars including quantitative
details and situations of its Property Plant and Equipment.

B. The Company has maintained proper records showing full particulars of its Intangible Assets,

(b) Property, Plant and equipment of the company are physically verified according to a phased program

of coverage which, in our opinion, is reasonable. Pursuant to the program, physical verification of
the Property, Plant and equipment was carried out during the year by the management atd no
material discrepancies were noticed on such physical verification.

(¢} According to the information and explanation given to us, the title deeds of all immovable properties

disclosed in the financial statemenits are held in the name of the Company except the following;

1ether )
J Gross W ;::-IL:LEEE i CTd held _

Deseription |~ ™ Held in et i indicate Reason for not being held
of Property < Ayme ‘name of dEaton o thely range, where | inmname of the com i:an ¥

= Bt e name Telative or ADgS, where: | inname

Ehipioves appropriate
30.99 acres Re. 1 Government No 52 Years Paitas and Encumbrance
of Assigned of Certificate are available in
land at Tamilnadu the name of Company and
Guindy the process of getting clear
Industrial tide iz in process. The
Areg, Assigned land is subject to
Chennai dispute pending at Madras
High Court. Refer Mote 44
L to the Financial Statement, |

(d)

(e)

(@)

(b)

The company has not revalued its Property Plant and Equipment or Intangible Assets or both during
the year.

According to the information and explanation given to us, no proceedings have been initiated or are
pending against the company for holding any benami property under Benami Transactions
(Prohibition) Act, 1988 and rules made thereunder.

As per the information and explanation given to us, the [nventories, except for stocks lying with
certain third parties from whom confirmations have been obtained for stocks held as at the year end,
have been physically verified by the management at reasonable intervals during the year, In our
opinion, the coverage and procedure of such verification by the management is appropriate. In our
opinion, the discrepancies noticed on physical verification were less than 10% in aggregate for each
class of inventory and the same have been properly dealt with in the books of accounts.

The company has been sanctioned working capital limits in excess of five crore rupees, in aggregate,
{rom banks on the basis of security of current assets. As per the information and explanation given
te us and represented by the management in Note 23.4 of the financial statement, the quarterly
retwms or statements filed by the company with banks are generally in agreement with the books of
accounts of the Company, s
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According to the information and explanation given to us, the company has not made investments in or
provided any guarantee or security or granted any loans or advances in nature of loans, secured or
unsecured, to companies, firms, limited liability partnerships or any other parties. Accordingly,
provision of clause 3(iii) are not applicable to the Com pany.

In our opinion and according to the information and explanations given to us, the Company has, in
respect of loans, investments, Buarantees, and security, complied with the provisions of Section 185 and
186 of the Companies Act.

According to the information and explanation given to us. the Company has not aceepted any de posits,
within the directives issued by the Reserve Bank of India, and the provisions of Section 73 to 76 or any
other relevant provisions of the Companies Act, 2013, Hence the provisions of clause 3(v) are not
applicable to the Company.

We have broadly reviewed the books of account maintained by the Company pursuant to the rules made
by the Central Government for the maintenance of cost records under section 148(1) of the Companies
Act, 2013, and are of the opinfon that prima facie, the specified accounts and records have been made
and maintained. We have not, however, made a detailed examination of the same.

(8) According to the information and explanations given to us and records examined by us, the
Company is generally regular in depositing, with the appropriate authorities, undisputed statutory
dues including provident fund, employees' state insurance, income-tax, goods and service tax,
custom duty, cess and other material statutory dues wherever applicable, According to information
and explanation given to us, and as per the records examined by us, no undisputed arrears of
statutory dues outstanding as at 315 March, 2025 from the date they became payable,

(b) According to the information and explanations given to us and as certified by the management, dues
outstanding of income-tax on account of any dispute is as follows:

Name of the Nature of Gross Paid under | Period to which the Forum where

statute dues Demand Appeal amount relates dispute is pending
Commissioner

The CGST Act |  Goods & July 2017 1o .

2017 Service Tax 332 Lacs 33 Lacs March 2018 Central Tax,

Appeals -, GST

According to the information and explanation given to us, there was no transaction which was not
recorded in the books of account and which has been surrendered or disclosed as income during the year
In the tax assessments under the Tncome Tax Act, 1961 (43 of 1961).

(a) According to our audit procedures and the information and explanation given to us, the company
has not defanlted in the repayment of loans or borrowings or in payment of interest to any lender.

(b) To the best of our knowledge and belief and according to the information and explanations given to
us, the Company has not been declared as willful defaulter by any bank or finanecial institution or
any other lender.

(e) To the best of our knowledge and belief and according to the information and explanations given to
us, the terms loans were applied for the purpose for which the loans were obtained.
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11.

13.

14.

15,

16.

1.

(d) To the best of our knowledge and belief and according to the information and explanations given 1o
us, the fund raised on short term basis have not been utilized for the long term purposes,

(e} In our opinion, the Company does not have any subsidiaries, associates or Joint ventures and

accordingly the requirements under paragraph 3(ix)(e) and 3(ix)(f) are not applicable to the
company,

(2) Based on our examinations of the records and information and explanations given to us, the
company has not raised any mongy by way of initial public offer (TPO) or further public offer (FPO)
(including debt instruments),

(b) Based on our examinations of the records and information and explanations given to us, the
company has not made any preferential allotment or private placement of shares or convertible
debentures during the year,

() To the best of our knowledge and belief and according to the information and explanations given to
us, no fraud by the company or on the company has been noticed or reported during the vear,

(b) To the best of our knowledge and belief, no report under sub-section (12} of section 143 of the
Companies Act has been filed by ihe auditors in Form ADT-4 as prescribed under rule 13 of the
Companies (Audit and Auditors) Rules, 2014 with the Central Government.

(€) According to the information and explanations given to usand based on our examination, there were
no whistle-blower complaints received during the year by the Company;

. The Company is not a Nidhj company, hence the provisions of clause 3(xii) are not applicable to the

Company.

According to the information and explanations given to us and based on our examination of the records
of the Company, transactions with the related parties are in compliance with Sections 177 and 188 of
Companies Act 2013 where applicable and details of such transactions have been disclosed in the
Financial Statements as required by the applicable accounting standards.

(a) In our opinion and according to information provided to us, the internal audit of the company is
being carried out by an independent firm of chartered accountanis for which a scope of work has
been agreed upon with them which is generally commensurate with the size and nature of the
business of the Company.

(b) We have considered, the internal audit reports for the year under audit, issued to the Com pany during
the year and till date, in determining the nature, timing and extent of our audit procedures.

According to the information and explanation given to us and the books of accounts verified by us. the
Company has not entered into any non-cash transaction with directors or persons comnected with him
and hence the provision of clause 3(xv) are not applicable to the Company,

In our opinion, the Company is not required to be registered under section 45-1A of the Reserve Bank
of India Act, 1934, Henee, reporting under clause 3(xvi)(a), (b) and (c) of the Order is not applicable,

The company has not incurred any cash losses in the current financial year and in the immediately
preceding financial year. ==
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18,

19.

20.

There has been no resignation of the statutory auditors of the Company during the year.

On the basis of the financial ratios, ageing and expected dates of realisation of financial assets and
payment of financial ligbilities, other information accompanying the financial statements, our
knowledge of the Board of Directors and management plans, we are of the opinion that no material
uncertainty exists as on the date of the audit report that Company is capable of meeting its liabilitjes
existing at the date of balance sheet as and when they fall due within a period of one vear from the
balance sheet date, We, however, state that this is not an assurance as 10 the future viability of the
company. We further state that our reporting is based on the facts up to the date of the audit report and
we neither give any guarantee nor any assurance that all liabilities falling due within a period of one
year from the balance sheet date, will get discharged by the company as and when they fall due.

(a) There arenounspent amounts towards Corporate Social Responsibility (CSR) on other than on going
projects requiring a transfer to a Fund specified in Schedule VII to the Companies Actin compliance
with second proviso to sub-section (3) of Section 135 of the said Act. Accordingly, reporting under
clause 3(xx)(a) of the Order is not applicable for the year.

(b} In respect of ongoing projects, the company has transferred unspent amount for the financial year
ending March 31, 2025 to a separate CSR special account within a period of thirty days from the
end of the financial year in compliance with provisions of section 135(6) of the said Act.

For Oswal Sunil & Company
Chartered Accountants

UDIN: 25532900BMLY CH8950

Place; New Delhi
Dats: May 20, 2025
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ANNEXURE - B TO THE INDEPENDENT AUDITORS’ REPORT OF EVEN DATE ON THE
FINANCIAL STATEMENTS OF HTL LIMITED AS ON 31ST MARCH, 2025,

Report on the Internal Financial Controls over linancial reporting under Clause (i) of Sub-section 3 of
Seection 143 of the Companies Act, 2013 (“the Act™)

TO THE MEMBERS OF HTL LIMITED

We have audited the intemal financial controls over financial reporting of HTL LIMITED (“the
Company™) as of March, 31, 2025 in conjunction with our audit of the financial statements of the
Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial controls
based on the internal control over financial reporting criteria established by the Company considering
the essential components of internal control stated in the guidance note on Audit of Internal financial
control over Financial Reporting issued by the Institute of Chartered Accountants of India, These
responsibilities include the design, implementation and maintenance of adequate internal financial
controls that were operating effectively for ensuring the orderly and efficient conduet of its business,
including adherence to the Company’s policies, the safeguarding of its assets, the prevention and
detection of frauds and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Companies Act, 2013,

Auditor’s Responsibility

Our responsibility is to express an opinion on the Company’s internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on audit
of Internal financial controls over financial reporting (the “Guidance Note™) and the standards on
auditing as specified under Section 143 (10) of the companies act, 2013, to the extent applicable to an
audit of internal financial controls, both applicable to an audit of internal financial controls and, both
issued by Institute of Chartered Accountants of India. Those standards and the guidance note require
that we comply with ethical requirements and plan and perform the audit to obtain reasonable assurance
about whether adequate Internal financial controls over financial reporting were established and
maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
finaneial control system over financial reparting and their operating effectiveness, Our audit of internal
financial controls over financial reporting included obtaining an understanding of internal financial
controls over financial reporting, assessing the risk that a material weakness exists, testing and
evaluating the design and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor’s Jjudgment, including the assessment of the risks of material
misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the internal financial controls system over financial reporting,
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Meaning of Internal Financial Controls over Financial Reporting

A company’s internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A
company’s internal financial control over financial reporting includes those policies and procedures that
(1} pertain to the maintenance of records, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in accordance with
the generally accepted accounting principles, and that receipts and expenditures of the company are
being made only in accordance with authorizations of management and directors of the Company; (3)
provide reasonable assurance regarding prevention or timely detection of unauthorized acquisition, use,
or disposition of the company’s assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls over Finaneial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatéments due to
error or fraud may occur and not be detected. Also, projections of any evaluation of the internal financial
controls over financial reporting to future periods are subject to the risk that the internal financial contro)
over financial reporting may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, to the best of our information and according to the explanations given to us, the
Company has, in all material respects, an adequate internal financial controls system over financial
reporting and such internal financial controls ever financial reporting were operating effectively as at
March 31, 2025, based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note on Audit
of Internal Financial Controls over Financial Reporting issued by the Institute of Chartered Accountants
af [ndia,

For Oswal Sunil & Company
Chartered Accountants _
istration No. 016520N

Nishant Bhansali . —
Partner e
Membership No: 532900

UDIN: 25532900BMLYCH8950

Place: New Delhi
Date: May 20, 2025



HTL Limited

(CIN: U93090TNI1960P1.C004355)
(All amounts are in Rs Lakhs.)
Balance Sheet as at March 31,2025

Particulars Note No. 5 4 Asat
March 31, 2025 March 31, 2024
Assets
Non-current Assets
(a) Property, Plant and Equipment 4 14,497.43 15,076.62
(b) Capital work-in-progress 5 1,084.72 710.75
(c) Intangible assets (other than Goodwill) 6 6191 75.23
(d) Financial Assets
(1) Investments 7 409.15 -
() Others 8 164.79 577.18
(e) Deferred tax Assets (Net) 9 193.90 N
(1) Other non-current assets 10 304.81 641.42
‘Total non-current assets 16,716.71 17,081.20
Current Assets
(a) Inventories 11 13,791.56 13,259.59
(b) Financial Assets
(1) Investments 12 11.30 18.60
(11) Trade Receivables 13 24,636.15 23,937.99
(1) Cash and cash equivalents 14 26.39 5.28
(1v) Bank balances other than (ii) above 15 1,816.36 1,413.97
(v) Others 16 489.80 406.18
(c) Current Tax Assets (Net) 17 99.94 36.13
(d) Other current assets 18 1,854.64 877.70
Total current assets 42,726.14 39,955.44
Total Assets 59,442.85 57,036.64
Equity and Liabilities
Equity
(a) Equity Share capital 19 1,500.00 1,500.00
(b) Other Equity 19 14,183.30 15,684.25
Total Equity 15,683.30 17,184.25
Liabilities
Non-current Liabilities
(a) Financial Liabilities
(1) Borrowings 20 8,58591 5,855.36
(i) Others 21 - 7,200.00
(b) Provisions 22 269.30 269.29
(c) Deferred tax habilities (Net) 9 - 303.60
Total non-current liabilities 8,855.21 13.628.25
Current Liabilitigs
(a) Financial Liabilities
(1) Borrowings 23 17,687.52 12,314.26
(11) Trade Payables
(a) total outstanding dues of micro enterprises and small enterprises; 24 1,259.18 54745
(b) tota! outstanding dues of creditors other than micro enterprises and small 14,026.69 9.846.72
enterprises.
(111) Other financial liabilities 25 1,335.76 1,234 46
(b) Other current liabilities 26 539.17 1,777.58
(c) Provisions 27 56.02 2918
(d) Current Tax Liabilities (Net) 17 - 474 49
Total current liabilities 34.904.34 26,224.14
‘Total Liabilities 43,759.55 39,852.39
Total equity and liabilities 59,442.85 5§7,036.64
The accompanying notes form an integral part of the financial statement
Ag per our report of even date attached For and on behalt of the Board §
For Oswal Sunil & Company
Chartered Accountants (:\ _\'_k” @Lﬂ‘—-
Firm Reg, i M &F.NEII-L\ NAHATA K.C. JANI
Chairman Director

NISHANT BHANSALI

DIN: 00052898

Partner m/ “"7 ’
M.No.: §32900 “ S NARAYANAN

New Delhi, 20th May 2025

Company Secretary
M.No ACS5772

Mumbai, 20th May 2025

£

DIN: 02535299
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PONNAPP

Chief Financial Officer
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HTL Limited

(CIN: U93090TN1960PLC004355)

(All amounts are in Rs Lakhs.)

Statement of Profit and loss for the year ended March 31, 2025

Pabtifblars Note For the year ended For the year ended
No. March 31, 2025 March 31, 2024
I INCOME
Revenue from operations 28 57,459.53 84.428.55
Other Income 29 486.74 432.31
Total Income (1) 57,946.27 84,860.86
1. EXPENSE
Cost of Material Consumed 30 41,284.98 59,272.71
Other Direct cost 31 762.53 1,253.13
Purchases of Stock-in-Trade 951.33 684.82
Chang?s in inventories of finished goods, work-in-progress and 32 (519.31) 2.056.31
Stock-in-Trade
Employee benefits expense 33 6,785.87 6,489.60
Finance Costs 34 3.569.85 3,273.20
Depreciation, Amortization and Impairment expenses 4&6 2,030.87 2,272.19
Other Expenses 35 5.033.25 5.337.91
Total Expenses (11) 59,899.37 80,639.87
111 Profit / (loss) before exceptional items and income tax (I-11) (1,953.10) 4,220.99
IV [Exceptional item - -
\% Profit / (Loss) before tax (111 - 1V) (1,953.10) 4,220.99
Vi Tax expenses
Current tax 60.06 1,387.09
Deferred Tax (501.20) (22.96)
(441.14) 1,364.13
VIl |Profit / (Loss) for the year (V-VI) (1,511.96) 2,856.86
VIl |Other Comprehensive Income / (loss)
Items that will not be reclassified to profit or loss
(i) Remeasurement of defined benefit plans; 14.71 (12.62)
(ii) Income tax on above item; (3.70} 3.18
Other comprehensive income / (loss) for the year (V1II) 11.01 (9.44)
1X Total comprehensive income / (loss) for the year (VII+VI1Il) (1,500.95) 2,847.42
Earnings / (loss) per share attributable to the equity holders of the
Company during the year
Basic (in Rs.) 36 (100.80) 190.46
Diluted (in Rs.) 36 (100.80) 190.46

The accompanying notes form an integral part of the financial statement.

As per our report of even date attached

For Oswal Sunil & Company
Chartered Accountants

NISHANT BHANSALI
Partner
M.No.: 532900

New Delhi. 20th May 2025

For and on behalf of the Board

™
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%

N

MAHENDRA NAHATA

Chairman

DIN: 00052898

T —717

S. NARAYANAN
Company Secretary
M.No ACS5772

Mumbai, 20th May 2025

K.C. JANI
Director
DIN: 02535299

P

D PONNA

ChiefFinancial Offie

PAN: ACZPPI1337Q




HTIL Limited

(CIN: U93090TNI1960P1.C004355)

(All amounts are in Rs Lakhs.)

Statement of Cash Flow for the year ended 31st March, 202§

Particalars For the year ended For the year ended
March 31, 2025 March 31, 2024
1. [Cash Flow From Operating Activities
Net Profit / (Loss) Before Tax (1,953.10) 4,220.99
Adjustments for
Depreciation, Amortization and Impairment expenses 2,030.87 2,272.19
Provision tor Expected Credit Loss, Bad debts and other balances written off 65.43 9.12
Loss on sales/discard of property, plant and equipment 11.46 8.60
Finance costs 3,569.85 3,273.20
Interest Income (87.01) (156.17)
Exchange Fluctuation Income (Net) 60.68 44.37
3,698.18 9,672.30
Change in operating assets and liabilities
(Increase)/Decrease in trade receivables (763.59) (5,797.42)
(Increase)/Decrease in inventories (531.97) 3,985.94
Increase/(Decrease) in trade payables 4,831.02 (480.45)
(Increase)/Decrease in other financial assets (76.91) (97 86)
(Increase)/Decrease in other Non-current assets - -
(Increase)/Decrease in other current assets (976.94) 132.92
Increase/( Decrease) in other Non-current habilhities 0.01 48.90
Increase/( Decrease) in other current liabilities (1,410.64) 1,020.90
Cash generated from operations 4,769.16 8,485.23
Income taxes (paid)/retund (598.36) (2,601.32)
Net cash from / (used in) operating activities 4,170.80 5.883.91
11 [Cash flows from investing activities
Payments for property, plant and equipment including CWIP & Capital Advances (1,186.49) (2,265 50)
Payment tor intangible assets (other than goodwill) including CWIP (5.30) (1 66)
Proceeds from sale of property, plant and equipment 6.12 -
Bank deposits (placed)/matured (net) (15.95) 504.10
Proceeds trom sale of investments 7.30 -
Payments for purchase of investments (409.15) -
Interest received 106.25 126 04
Net cash from / (used in) investing activities (1,497.22) (1,637.02)
I |Cash flows from financing activities
Proceeds of borrowings 12,282.71 5,323.64
(Repayment) of borrowings and advances (11,378.90) (3,945 12)
Interest paid (3,556.28) (5.629 05)
Net cash from / (used in) financing activities (2,652.47) (4,250.53)
IV [Net increase (decrease) in cash and cash equivalents (1+ Il +11l) 21.11 (3.64)
V_ |Cash and cash equivalents at the beginning of the financial year 5.28 8.92
VI [Cash and cash equivalents at end of the year 26.39 5.28
Notes:
1)The Statement of Cash tlow has been prepared under the indirect method as set-out in the Ind AS - 7 “Statement of Cash Flow™ as specified in the
Companies (Indian Accounting Standards) Rules, 2015.
11) Figures in bracket indicate cash outflow.
1) Cash and cash equivalents (Reter Note 14) comprise of the following
Cash on [1and 0.66 0.50
Balance with Banks in Current Accounts 1415 478
Fixed Deposits with Bank 11.58 -
Balances per statement of cash flows 26.39 5.28
1v) Analysis of movement in borrowings
Borrowings at the beginning ot the year 18,169.63 16,791.12
Movement due to cash transactions as per the Statement of Cash Flows 903.81 1,378 51
Borrowings at the end of the vear 19,073.44 18,169.63

The accompanying notes form an integral part ot the financial statement
As per our report of even date attached
For Oswal Sunil & Company

Chartered Atcountants
Firm Reg. No.: 520N

For and on behalf of the Board
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MAHENDRA NAHATA
Chairman
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S. NARAYANAN C D PONNAPPA

Company Secretary Chief Finangial Officer
M.No ACS5772 PAN: ACLPPI337Q

K.C. JANI
Director
DIN: 02535299

—_—

NISHANT BIIANSALI
Partner
M.No.: 532900

New Delhi, 20th May 2025
Mumbai, 20th May 2025



HTL Limited
(All amounts are in Rs Lakhs.)

Statement of Changes in Equity for the year ended 31st March 2025

A) Equity Share Capital

Particulars Amount
As at April 01,2023 1,500.00
Changes in equity share capital -
As at March 31, 2024 1,500.00
Changes in equity share capital -
As at March 31, 2025 1,500.00

B) Other equity

Reserves and Surplus i iy bbb
Income
Particulars Total
Share Based Remeasurement of
: e < :
Capital Reserve Retained Earnings Paymeht défined/benenit plans

As at April 01,2023 0.00 12,954.65 24.64 (142.46) 12,836.83
Share Based Payment to employee (Refer note no.46) - - - - -
Total Comprehensive Income for the year - 2,856.86 - (9.44) 2,847.42
Balance as at March 31, 2024 0.00 15,811.51 24.64 (151.90) 15,684.25
Share Based Payment to employee (Refer note no. 46) - - - - -
Total Comprehensive Income for the year - (1,511.96) - 11.01 (1,500.95)
Balance as at March 31, 2025 0.00 14,299.55 24.64 (140.89) 14,183.30
* Capital Reserve of Re. 1/- represents amount paid for land acquired free of cost from Tamilnadu State Government.
The accompanying notes form an integral part of the financial statement.
As per our report of even date attached For and on behalf of the Board
For Oswal Sunil & Company
Chartered Accountants R\/\/\ - \&-
Firm Reg. No.: 016520N I @(kL

MAHENDRA NAHATA K.C. JANI

Chairman Director

DIN: 00052898 DIN: 02535299

-—
NISHANT BHANSALI \\/ —1
Partner }5 ‘(2:\/ e
M.No.: 532900 S. NARAYANAN C DDPONNAPPA-
: Company Secretary Chief Fimancial Officer

New Delhi, 20th May 2025 M.No ACS5772 PAN: ACZPP1337Q

Mumbai, 20th May 2025



HTL Limited

Notes to the Financia| Statements for the year ended March 31, 2025
(All amounts are in Rs. Lakh unless otherwise stated)

L. Corporate information
HTL Limited (“the Company”™) was a wholly owned undeﬁuking of Government of India ("GOI") under the Department of
Telecommunications (*DOT}1ill 16™ October'2001 when the Government divested 74 % of it shareholding in the Company
as part of its divestment program, including transfer of management control, to HFCL Limited, which is now the Holding
Company. From 2015-16, the Company has started manufacturing Optical Fiber Cables and Passive Connectivity Solution.

The financial statements are approved for issue by the Company's Board of Directors on 20 May 2025,

2. Application of new and revised Ind -AS
All the Indian Accounting Standards issued and notified by the Ministry of Corporate Affairs under the Companies {Indian
Accounting Standards) Rules, 2015 (as amended) read with Section 133 of the Companies Act, 2013 1o the extent applicable
have been considered in preparing these financial statements,

Recent accounting pronouncements:-

Ministry of Corporate Affairs ( “MCA”) notifies new standards or amendments 1o the existing standards under Companies
(Indian Accounting Standards) Rules as issued from time to time. For the year ended March 31, 2025, MCA has notified Ind
AS = 117 Insurance Contracts and amendments to Ind AS | [6 - Leases, relating to sale and leaseback transactions, applicable
to the Company w.e.f. April 1, 2025. The Company has reviewed the new pronouncements and based on its evaluation has
determined that it does not have any significant impact in its standalone financial slatements.

3. Material accou nting policies

3.1. Basis of preparation

3.L1. Compliance with Ind AS

All the Indian Accounting Standards issued under section 133 of the Companies Act, 2013 and notified by the Ministey
of Carporate Affairs (MCA) under the Companies (Indian Accounting Standards) Rules, 2015 (as amencled) till the
financial statements are approved have been considered in preparation of these Financial Statements.

3.1.2. Historical Cost Convention
The Financial Statements have been prepared on the historical cost basis except for the followings:
®  certain financial assets and liabilities and contingent consideration that is measured at fair value:
®  assets held for sale measured at fair value Jess cost to sell;
¢ defined benefit plans plan assets measured at fair value; and

Historical cost is generally based on the fair value of the consideration given in exchange for goods and services. The
Financial Statements are presented in Indian Rupees Lakhs except where otherwise stated,

313, Use of Estimates and Judgments

The preparation of these financial statements in conformity with the recognition and measurement principles of Tnd A8
requires the management of the Company to make estimates and Jjudgements that affect the reported balances of assets
and liabilities, disclosures relating to contingent liabilities as ar the date of the financial statements and the reported
amounts of income and expense for the periods presented,

Estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are
recognized in the period in which the estimates are revised and [uture periods are affected

314, Material accounting policies

The accounting policies, as set out in the following paragraph of this note, have been consistently applied, to all the
periods presented in these financial statements except where a newly issued accounting standard is initially adopted or a
revision to an existing accounting standard requires a change in the accounting policy.



HTL Limited

Notes to the Financial Statements for the year ended March 31, 2025
(All amounts are in Rs. Lakh unless otherwise stated)

The company adopted Disclosure of Accounting Policies (Amendments to Ind AST) from I April 2023, Although the
amendments did not resuit in any changes in the accounting policies themselves, they impacted the accounting policy

information disclosed in the fi nancial statements.

The amendments require the disclosure of 'material' rather than ‘significant accounting policies. The amendments also
provide guidance on the application of mate rality to disclosure of accounting policies, assisting entities to provide useful,
entity-specific aceounting policy information that users need t understand other information in the financial stateiments,

3.2, Current versus non-cu rrent classification

The Company presents assels and liabilities in the balance sheet based on current! non-current classification. An asset iy

treated as current when it is:
a) Expected to be realised or intended to be sold or consumed in normal operating cycle, or
b) Held primarily for the purpose of trading, or
¢} Expected to be realised within twelye months after the reporting period other than [or {a) above, or

d) Cash or cash equivalent unless restricted from being exchanged or used to seitle 3 Liability for at [east twelve
months afier the reporting period

All other assets are classified as non-current,
A liability is earrent when:
a) Itis expected to be settled in normal operating cycle, or
b) Itis held primarily for the putpose of trading, or
¢) Itis due to be settled within twelve months after the repartin g period other than for (a) above, or

d) There is no unconditional right to defer the settlement of the liability for at least twelve months after the
reporting period

All other liabilities are classified as non-current,

3.3. Fair value measurement
The Company measures financial instruments, such as, derivatives at fair value at each balance sheet date.

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction between

market participants at the measurement date.

A fair value measurement of a non-financial asset takes into accoont a market participant’s ability to generate econom|c
benefits by using the asset in its highest and best use or by selling it to another market participant that would use the asset

in its highest and best use,

The Company uses valuation techniques that are appropriate in the circumstances and for which sufficient data are
available 1o measure fair valye. maxintizing the use of relevant observable nputs and minimizing the use of unobservable

inputs.

The Company categorizes assets and liabilities measured at fair value into ane of three levels as follows:



HTL Limited

Notes to the Financial Statements for the year ended March 31,2025
(All amonnts are in Rs. Lakh nnless otherwise stated)

= Level | — Quoted (unadjusted)
This hierarchy includes financial mnstruments measured using quoted prices.

o Leve|2

Level 2 inputs are inputs other than quoted prices included within Level 1 that are observable for the asset or liability,
either directly or indirectly,

Level 2 inputs include the following:

a) quoted prices for similar assets or labilities in active markeéts.
b)  quoted prices for identical or similar assets ar liabilities in markets that are not active.

€) inputs other than quoted prices that are observable for the asset or liability,
d) Market — corroborated inputs.

s Level 3

They are unobservable inputs for the asset or liability reflecting significant modifications to observable related market data
or Company's assumptions about pricing by market partieipants. Fair values are determined in whale or in part using a

valuation model based on assumptions that are neither supported by prices from observable current market transactions in
the same instrument nor are they based on available market data.

3.4, Non-current assets held for sale

Non-current assets and disposal groups classified as held for sale are measured at the lower of carrying amount and fair
value less costs to sell.

3.5. Property Plant and Equipment

Frechold Land s carried at the actual cost. All other items of PPE are stated at actual cost legs accumulated depreciation and
impairment loss. Actual cost is inclusive of freight, installation cost, duties, taxes and other incidental expenses for bringing
the asset 1o its working conditions for its intended use (net of elizible input taxes) and any cost directly atiributable to bring
the asset into the location and condition necessary for it 1o be capable of aperati ng in the manner intended by the Management.

Amounts paid towards the acquisition of property, plant and equipment outstanding as of cach reporting date and the cast of
property, plant and equipment not ready for intended use before such date are disclosed under capital advances and capital
work-in-progress (CWIP) respectively.

Significant Parts of an item of PPE {including major inspections) having different useful lives & material value or other

faciors are accounted for as separate components. All other repairs and maintenance costs are recognized in the statement of
profit and loss as incurred,

Depreciation of these PPE commences when the assets are ready for their intended use, Property, Plant and Equipment (PPE)
and intangible assets are not depreciated or amortized once classified as held for sale.

Depreciation is provided for on Buildings (including buildings taken on lease) and Plant & Machinery on straight line method
and on other PPE on written down value method on the basis of useful life. On assets acquired on lease (including

improvements o the leasehold premises), amortization has been provided for on Straight Line Method over the primary
period of lease.

The estimated useful lives and residual values are reviewed on an annual basis and if necessary. changes

in estimates are
accounted for prospectively,



HTL Limited
Notes to the Financial Statements for th
(All amounts are in Bs, Lakh unless oth

€ year ended March 31, 2025
erwise stated)

Depreciation on subsequent expenditure o

n PPE arising on account of capital improvement or other factors is provided for

prospectively over the remaining useful life,

The useful life of property,

plant and equipment are as follaws;-

UsetlLite

Freehold Buildings®

Factory Building :20 years
Stafl Quarters : 40 years

Leasehold Improvements

Over the perind of lease

Plant & Machinery 7.5- 15 Years
Furniture & Fixtures 10 years
Electrical Installations [0 years
Computers 3 —6 years
Office Equipments 5 years
Vehicles 8 vears

*For these classes of assets based on
lives as given above best represent
lives for these assets

Assets held under finance ledses are de
the shorter of the assets useful lifs and
the end of the lease term,

An item of PPE is de-recognized upon
continued use of the asser. Any gam or

difference between the sales proceeds and the carrving amount

Laoss.
3.6. Intangible Assets
() Recognition of intangible assets

a. Internally Generated Assets

Intangible assets that are acquired subsequent to transition date
mitial recognition, intangible assets are cammied at cost
impairment losses. Internally generated intangible asset ari
demonstration of its technical feasih
it is probable that the asset would ze
to complete the development are available and the

can be measured reliably.

b Computer software

Purchase of computer software used for the purpose of operations is capitalized. However,
support, maintenance, upgrade efc,

mternal assessment and téchnical evaly ation,
he period over which the Management exp
is different from the useful lives as preseribed under Part C

preciated over their expected useful lives on the s
the lease term if there

the management believes that the useful
ECts 10 use these assets. Hence the useful
of Schedule I of Companies Act 2013,

ame basis as owned assets or over
is an uncertainty that the company will obtain ownership at

disposal or when no
loss arising on the disp

future economic benefits are expected to arise from the
o0sal or reticement of an item of PPE is determined ag the
of the asset and is recoonized in the Statement of Profit and

are measured on initial recognition at cost. Following

less any accumulated amortisation and accumulated
sing from development activity is recognised at cost on
tlity, the intention and ability of the Com pany ta complete, use orsell it. only if,
nerate future economic benefit and 1o use or sell of the assel, adequate resources
expenditure attributable to the said assets during its development

any expenses on software

payable periadically is charged to the Statement of Profit & Loss.



HTL Limited
Notes to the Financial Statements for the year ended March 31,2025
(All amonnts are in Rs. Lakh unless otherwise stated)

t

(i) De-recognition of intangible assets

An intangible asset is derecognized on disposal, or when no future economic ben efits are expected from use or disposal.
Gains or losses arising from de-reco gnition of an intangible asset. measured as the difference between the net disposal

proceeds and the carrying amount of the asset, and are recognized in the Statement of Profit and Loss when the asset
is derecognized.

(iii) Amortisation periods and methods

Intangible assets are amortised on straight line basis over a period ranging between 2-5 years which equates its
economic useful life,

Finaneial instrumenis

A financial instrument is Aany contract that gives rise to a financial asset of one entity and a financial liability or equity
instrument of another entity.

3.7.1.  Financial assets
fanitial recognition and measurenent
All financial assets are recognised initially at fair value plus, in the case of financial assets not re corded at fair value through
profit or loss, transaction costs that are attributable to the acquisition of the financial asset. However, trade receivables that
do not contain a significant financing component are measured at transaction price, Purchases or sales of financial assets
that require delivery of assets within g time frame are recognized on the rade date. i.e., the date that the Company commits
to purchase or sell the asser,

Subsequent measurement

For purposes of subsequent measurement, financial assets are classified in following categories based on business maode]
of the entity:

& Debt instruments at amortized cost
o Debt instruments at fair value through other comprehensive income (EVTOC)

o Debt instruments, derivatives and equity instrumients at fair value through profit or loss (FVTPL)
o Equity instruments measured at fair value through other comprehensive income (FVTOCT)

Debt instraments ai amortized cost
A “debt instrument” is measured at the amortized cost if both the following conditions are met:

a) The asset is held within a business model whese objective is to hold assets for collecting contractual cash flows.
and

b} Contractual terms of the asset give rise on specified dates to cash flows that are solely payments of principal and
interest (SPPI) on the principal amount outstanding.

After initial measuremenit. such financial assets are subsequently measured at amortized cost usin g the effective interest
rate (EIR) method,



HTL Limited

Notes to the Financial Statements for the year ended March 31, 2025
(All amounts are in Rs, Lakh unless otherwise stated)

Debi instriment ot FVYTOCT

A “debt instrument” is elassified as atthe FYTOCI if both of the following criteria are met:

a) The ohjective of the business model is achieved both by collecting contractual cash flows and selling the
financial assets. and

b) The asset’s contractual cash flows represent SPP]

Debt instruments included within the FVTOCT category are measured initially as well as at each reporting date at fair value.
Fair value movements are recognized in the other comprehensive income (OC). However, the Company recoznizes interest
income, impairment losses & reversals and foreign exchange gain or loss in the Pé&L. On derecognition of the asset.
cumulative gain or loss previously recognized in OCT is reclassified from the equity to P&L. Interest earned whilst holding
FVTOCI debt instrument is reported as interest income using the EIR method,

Debe instrutent at FVTPL

Any debt instrument, which does not meet the criteria for categorization as at amortized cost or as FVTOCL is classified
asat FVTPL.

In addition. the Company may elect to designate a debt instrument, which otherwise meets amortized ¢cost or FVTOC]
criteria, as at FVTPL. However, such election is allowed only if doing so reduces or eliminates a measurenient or
recognition inconsistency (referred to as “accounting mismatch’). The Company has not designated any debt instrument as
at FVTPL.,

Debt instruments included within the FVTPL categary are measured at fair value with all changes recognized in the P&L.

Egquity investiments

All equity invesiments are measured at fair value, Equity instruments, the Company may make an irrevocable election to
present in other comprehiensive income subsequent changes in the fair value.

The Company makes such election on an instrument by-instrument basis. The classification 1s made on initial recognition
and 15 irrevocahle

If the Company decides to classify an equity instrument as at FYTOCT, then all fair value changes on the instrument,
excluding dividends, are reco gnized in the OCL, This amount is not recycled from OCTto P & L. even on sale of investrient.
However, the Company may transfer the cumulative gain or loss within Equity.

Financial assets are measured at fair value through profit or loss unless they are measured at amortised cost or gt fair value
through other comprehensive income on initial recognition. The transaction costs directly attributable 1o the acquisition of
financial assets and liabilities at fair valye through profit or loss are immediately recognised in Statement of Profit and Loss,

Equity instruments included within the FYTPL category are measured at fair value with all changes recognized in the P&L.

De-recognition of Sfinancial assets
A financial asset is de-recognized anly when

@ The Company has transferred the rights to receive cash flows from the financial asset or

@ retams the coniractual rights to receive the cash flows of the financial asset, but assumes a contractual obligation to
pay the cash flows to one or more recipients,



HTL Limited
Notes to the Financial Statements for the year ended March 31, 2025
(All amounts are in Rs. Lakh unless otherwise stated)

Where the Company has transferred an asset, it evaluates whether it has transferred substantially all risks and rewards of
ownership of the financial asset. In such cases, the financial asset is de-recognized.

Where the Company has nejther transferred a financial asset nor retains substantially all risks and rewards of ownership of
the financial asset, the financial asset i de-recognised if the Group has not retained centrol of the financial asset, Where

the company retains control of the financial asset, the asset is continued 1o be recognised to the extent of continuing
involvement in the financial asset.

Impairmemnt of financial assets

The Company assesses at each date of balance sheet whether a financial asset or a group of financial assets is impaired. Ind
AS 109 requires expected credit losses to be measured through a loss allowance. In determining the allowances for doubtful
trade receivables, the Company has used a practical expedient by computing the expected credit loss allowance for trade
receivables based on 4 provision matrix. The provision matrix takes into account historical credit Joss experience and is
adjusted for forward looking information. For all other financial assets, expected credit losses are measured at an amount
equal to the 12-months expected credit losses or at an amount equal to the life time expected credit losses if the credit risk
ou the financial asset has increased significantly since initial recognition,

ECL impairment loss allowance (or reversal) recognized during the period is recognized as income/ expense in the
statement of profit and loss (P&L).

3.7.2 Financial liahilities

Financial liabilities and equify instruments jssued by the company are classified according to the substance of the
contractual arrangements entered into and the defin itions of a financial liability and an equity instrument.

Initial recognition und measurerment
Financial liabilities are recognised when the company becomes a party to the contractual provisions of the instrument.

Financial Habilities are initially measured at the amortised cost unless at initial recognition, they are elassified as fair value
through profit and loss.

Subsequent measurement

Financial liabilities are subsequently measured at amortised cost using the effective interest rate method. Financial
liabilities carried at fair value through profit or loss are measured at fair value with all changes in fair value recognised in
the statement of profit and loss.

Trade and other payables

These amounts represent liabilities for goods and services provided to the Company prior to the end of financial period
which are unpaid. Trade and other payables are presented as current liabilities unless payment is not due within 12 months
after the reporting period. They are recognized in itially at their fair value and subsequently measured at amortised cost
using the effective interest method.

Loans and borrowingy
After initial recognition, interest-bearing loans and borrowings are subsequently measured at amortized cost using the ETR

method. Gains and losses are recognized in profit or loss when the liabilities are derecognized as well as through the EIR
amartization process,
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Notes to the Financial Statements for the year ended March 31, 2025
(All amounts are in Rs. Lakh unless otherwise stated)

Financial gnaraniee contracts

Financial guarantee contracts sre recognized initially as a liability at fair value, adjusted for transaction costs that are
directly attributable to the issuance of the guarantee. Subsequently, the liability is measured at the higher of the amount of
loss allowance determined as per impairment requirements of Ind AS 109 and the amount recognized less cumulative

Derecagnition

A financial liability is derecognised when the obligation under the liability is discharged or cancelled or expires.

3.8. Impairment of non-financial assets

3.9.

The Company assesses. at each reporting date, whether there is an indication that an asset may be impaired, If any indication
exists, or when annual impairment testing for an asset is required, the Company estimates the asset’s recoverable amount,
An asset’s recoverable amount is the higher of an asset’s or cash-generating unit's (CGU) fair value less costs of disposal
and its value in use.

Recoverable amount is determined for an individual asset, unless the asset does nat generate cash inflows that are largely
independent of those from other assets or groups of assets.

When the carrying amount of an asset or CGU exceeds its recoverable amount, the asset is considered impaired and is
written down to its recoverable amount.

In assessing value in use, the estimated future cash [Tows are discounted to their present value using a pre-tax discount rate
that reflects current market assessments of the time valye of money and the risks specific to the asset. In determ ining fair
value less costs of disposal, recent market transactions are taken into account. I no such transactions can be identified, an
appropriate valuation model is used,

Impairment losses of continuing operations, including impairment on inventories, are recognized in the statement of profit
and loss.

A previously recognized impairment loss (except for goodwill) is reversed only il there has been a change in the
assumptions used to determine the asset’s recoverable amount since the last impairment loss was recognized. The reversal
is limited 1o the carrying amount of the asset,

Inventories
Inventories are valued at the lower of cost and net realizable value.

Costs incurred in bringing each product to its present location and conditions are accounted for as follows:

Raw materials: Cost includes cost of purchase and other costs incurred in bringing the inventories to their present location
and condition. Cost is determined on Weighted Average Cost Method,

Finished goods and work in progress: Cost includes cost of direct materials and labour and a proportion of manufacturing
overheads based on the normal operating capacity, but excluding borrowing costs. Cost is determined on Standard Cost
method.

Traded goods: Cost includes cost of purchase and other costs incurred in bringing the inventories to their present location
and condition. Cost is determined on weighted average hasis.

Contract Work in Progress : It is valued at cost
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L Loose Tools (Consumables) It is Valued at cost after write off at 27.8294

Net realizable value is the estimated selling price in the ordinary course of busine 58, less estimated costs of completion and
the estimated costs necessary to make the sale,

3.10. Revenue recognition

Sale of Goods
The company derives revenue from sale of manufactured goods and traded goods. In accordance with Ind AS 115,
the company recognizes revenue from sale of products and services at a time when performance obligation is satisfied
and upon transfer of control of promised products or services to customer in an amount that reflects the consideration
the company expects to receive in exchange for their products or services.

The company disaggregates the revenue based on nature of products/geography, The company presents revenues net
of indirect taxes in its Statement of Profit and loss.

Export Incentives
Export incentives are accounted for on export of goods, if the entitlements can be estimated with reasonable accuracy
and conditions precedent to claim are reasonably expected to be fulfilled.

Interest income
Interest income on deposits with banks is recognised at effective interest rate applicable.
Interest income firom other financial assets is recognised at the effective interest rate method on initial recognition.

Dividends
Dividend income is recognised when the right 10 receive payment is established.

Rental income

Rental income arising from operating leases or on investment properties is accounted for on a straight-line basis over
the lease terms and is included in other non-operating income in the statement of profit and Toss.

Insurance Claims
Insurance claims are accounted for as and when admitted by the concemned authority,

3.11. Foreign currency transactions

The functional currency of the Company is Indian Rupees which represents the currency of the economic environment in
which it operates.

Any income or expense on account of exchange difference between the date of transaction and on settlement or on
translation is recognized in the profit and loss account as income or expense.

Non monetary items that are measured at fair value in a foreign currency are translated using the exchange rates at the date
when the fair value was determined. Translation difference on such assets and liabilities carried at fair value are reported
as part of fair value gain or loss.
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3.12. Employee Benefits

Short term employee benefits:-

Liabilities for wages and salaries, including non-monetary benefits that are expected to be settled wholly within 12 months
after the end of the period in which the employees render the related service are recognized in respect of employees’
services up to the end of the reporting period and are measured at the amounts expected to be paid when the liabilities are
settled. The liabilities are presented as current employee benefit obligations in the balance sheet.

Long-Term employee benefits

Compensated expenses which are not expected to occur within twelve months after the end of period in which the employee

renders the related services are recognized as a liability at the present value of the defined benefit obl; gation at the balance
sheet date.

Post-em ployment obligations

i.  Defined contribution plans

Provident Fund and employees’ state insurance schemes

All employees of the Comnpany are entitled to receive benefits under the Provident Fund, which is a defined
contribution plan. Both the employee and the employer make monthly contributions to the plan at a predetermined
rate (presently 12%) of the employees’ basic salary. These contributions are made to the fund administered and
managed by the Government of India. In addition, some employees of the Company are covered under the
employees’ state insurance schemes, which are also defined contribution schemes recognized and administered by
the Government of India.

The Company's contributions to both these schemes are expensed in the Statement of Profit and Loss. The
Company has no further obligations under these plans beyond its monthly contributions,

ii.  Defined benefit Gratuity plan

The Company provides for graturty obligations through a defined benefit retirement plan (the ‘Giratuity Plan’)
covering all employees. The Gratuity Plan provides a lump sum payment to vested employees at retirement or
termination of employment based on the respective employee salary and years of employment with the Company,
The Company provides for the Gratuity Plan based on actuarial valuations in accordance with Indian Accounting
Standard 19 (revised), “Employee Benefits. The Company makes periodic contributions to the HDFC Standard
Life Insurance Company Ltd for the Gratuity Plan in respect of employees. The present value of obligation under
gratuity is determined based on actuarial valuation using Project Unit Credit Meth od, which recognizes each period
of service as giving rise to additional unit of employee benefit entitlement and measures each unit separately to
build up the final obligation.

Defined retirement benefit plans comprising of gratuity, un-availed leave, post-retirement medical benefits and
other terminal benefits, are recognized based on the present value of defined benefit obligation which is computed
using the projected unit credit method, with actuarial valuations being carried out at the end of each anpal
reporting period. These are accounted either as current employee cost or included in cost of assels as permitted.

iii.  Other Long Term Employee Benefits
Leave Encashment
Other long term employes benefit comprises of leave encashment towards un-availed eamed leave. These are
recognized as per the actuarial valuation as per the Projected Unit Credit Method carried out at the end of each
annual reporting period.

Re-measurements of leave encashment towards un-availed leave are recognized in the Statement of profit and loss.
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3.13.

3.14,

iv.  Actuarial gains and losses are recognized in OCI as and when incurred.
The net interest cost is calculated by applying the discount rate to the net balance of the defined benefit
obligation and the fair value of plan assets. This cost is included in employee benefit expense in the statement
of profit and loss.

Remeasurement, comprising actuarial gains and losses, the effect of the changes to the asset ceiling (if
applicable) and the return on plan assets (excluding net interest as defined above),are recognized in other
comprehensive income except those included in cost of assets as permitied in the period in which they occur
and are not subsequently reclassified to profit or loss.

The retirement benefit obligation recognized in the Financial Statements represents the actual deficit or surplus
in the Company’s defined benefit plans. Any surplus resulting from this calculation is limited to the present
value of any economic benefits available in the form of reductions in future contributions to the plans.
Termination benefits

Termination benefits are recognized as an expense in the period in which they are incurred.

Share-based compensation

The grant date fair value of equity settled share-based payment awards granted to employ ves 15 Tecognised as an employee
expense, with a corresponding increase in equity, over the period that the employees unconditionally become entitled to
the awards. The amount recognised as expense is based on the cstimate of the number of awards for which the related
service and non-market vesting conditions are expecied to be met, such that the amount ultimately recognised as an
expense is based on the number of awards that do meet the related service and non-market vesting conditions at the

vesting date.

Borrowing Costs

Borrowing costs that are directly attributable to the acquisition, construction or production of qualifying asset are

capitalized as part of cost of such asset, Other borrowing costs are recognized as an expense in the period in which they
are incurred.

Borrowing costs consists of interest and other costs that an entity incurs in connection with the bomowing of funds.

3.15. Provisions, Contingent Liabilities and Contingent Assets

Provisions are recognized when the Company has a present obligation (legal or constructive) as a result of a past avent,
it is probable that an outflow of resources embodying economic benefits will be required to settle the obligation, and a
relizble estimate can be made of the amount of the obligation.

The amount recognized as a provision is the best estimate of the consideration required to settle the present obligation
at the end of the reporting period, taking into account the risks and uncertainties surrounding the obligation. When a
provision is measured using the cash flows estimated to settle the present obligation, its carrying amount is the present
value of those cash flows.

Contingent assets are disclosed in the Financial Statements by way of notes to accoumts when an inflow of economic
benefits is probable.

Contingent liabilities are disclosed in the Financial Statements by way of noles to accounts, unless possibility of an
outflow of resources embodying economic benefit is remote.
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3.16. Cash Flow Statement

Cash flows are reported using the indirect method. The cash flows from operating, investing and financing activities of
the Company are segregated.

3.17. Earnings per share

Basic earnings per share are computed by dividing the net profit after tax by the weighted average number of equity
shares outstanding during the period. Diluted earnings per share is computed by dividing the profit after tax by the
weighted average number of equity shares considered for deriving basic earnings per share and also the weighted
average number of équity shares that could have been issued upon conversion of all dilutive potential equity shares.

3.18. Income taxes

The income tax expense or credit for the period is the tax payable on the current period’s taxable income based on the
applicable income tax rate adjusted by changes in deferred tax assets and liabilities attributable to temporary differences
and to unused tax losses, if any.

The current income tax charge is calculated on the basis of the tax laws enacted or substantively enacted at the end of
the reporting period. Management periodically evaluates positions taken in tax returns with respect to situations in which
applicable tax regulation is subject to interpretation. It establishes provisions where appropriate on the basis of amounts
expected to be paid to the tax authorities.

Deferred income tax is provided in full. using the liability method, on temporary differences arising between the tax
bases of assets and liabilities and their carrving amounts in the Financial Statement. However, deferred tax liabilities
are not recognized if they arise from the initial recognition of goodwill. Deferred income tax is also not accounted for
if it arises from initial recognition of an asset or liability in a transaction other than a business combination that at the
time of the transaction affects neither accounting profit nor taxable profit (tax loss). Deferred income tax is determined
using tax rates (and laws) that have been enacted or substantially enacted by the end of the reporting period and are
expected to apply when the related deferred income tax asset is realized or the deferred income tax liability is settied.

The carrying amount of deferred tax assets are reviewed at the end of each reporting period and are recognized only if
it is probable that future taxable amounts will be available to utilize those temporary differences and losses.

Deferred tax liabilities are not recognized for temporary differences between the carrying amount and tax bases of
mvestments in subsidiaries, branches and associates and interest in joint arrangements where the Company i3 able to
control the timing of the reversal of the temporary differences and it is probable that the differences will not reverse in
the foreseeable future,

Deferred tax assets are not recognized for temporary differences between the carrying amount and tax bases of
investments in subsidiaries, associates and interest in joint arrangements where it is not probable that the differences
will reverse in the foreseeable future and taxable profit will not be available against which the temporary difference can
be utilized.

Deferred tax assets and liabilities are offset when there is a legally enforceable right to offset current tax assets and
liabilities and when the deferred tax balances relate to the same taxation authority. Current 1ax assets and tax liabilities
are offset where the entity has a legally enforceable right to offset and intends either to settle on a net basis. or to realize
the asset and settle the liability simultaneously.

3.19. Exceptional Items

Exceptional items refer to items of income or expense within the statement of profit and loss from ordinary activities, which
are non-recurring and are of such size, nature or mcidence that thewr separate disclosure 15 considered necessary to explain
the performance of the Company.
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I | Manog Basd® |

12000 {7
3| Habusy Eradith® | }
4 Tarnm Ealm®* 1

¥ The Benedicin] Intgress g beld by HFCL Lunsied, Holding £ ompany

{vi) Torme anil Riglits armnched o Bguicy Sheares

The Company has igsued equis shaes of B2 108- gach Upoa show of bandscien mumsber present shull bose ong vore and wpon 3 poll eyven membes present @ peison o by pross ac by dudy
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gh] Cither Eapuity
: Ax ot Al
Ty Miseh 31, 3035 Aiarch 31, 3024
) Capita| Resamva 00 il
{al) Remined Esrnings 14299 55 15317 51
el thher Cnmprehensive Income -Ressensnrement of Difined Banefit Plans (14D B 1131 9y
4wk Share hased pavment b erplavees * 24 54 2844
[Toial 1418334 15,684.28
* Shara basod Payant related to ESOPs sod BEIPs prated by the halding company to the empleyess of HT1
{31 Capitnl Reserye *
A al Ag
[_um__:uhm Tarch 31, 2025 March 31, 2024
Cpemang Bolance 0,00 (R
by g tlee yean = -
Dhecieade duriog the sean = -
alamer .00 .04
* Caputal Reserve of R 1fe represents amount pasd For lamd scqeved free of cost rom Tamlmida Stie Govermmend
(i) Retnined Earnings
5 i Aw ot s
Particalnry MinTeh 51, 225 Minrch 31, Ta2a
Gipenmp Balnnee 1561 51 12954 vi
Add, Net profii / (loss | Tor the vear 11,501 96 2856 B
Al Transferred froim Shade hased povmel iesenve . -
Clewmy Balanie 1429958 15811 51
{iid) Oser Comprehensive Income -Remeasurement of Defined Beaefii Flaus
! Axal Asal
b March 31, 2025 MEarch 31, 2024
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Pl AEAL L .
Dipeming Baloecs a4 62 2 6a
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HTL Limited
(Al annomutsare in By Lakhe)
MNntex formabng part of the Fauncials Stntaments for the year ended March 31, 3025
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Nou-Curreni Fingarcial Liabilities - Borrowings

Asar Asint
Rk March 31, 2625 | Mk 31,2024
Secured
Turm Lozans®
= lbom Banks 4T 2 Fze7an
= from NBFE] T 6dd 02 ANTIF
Toess Corvest Blatunises of Long Tenn barawing - Bank (T35 %) (3321.73)
Tess Curvest Mot rivies iof Long Tenm bamowings - MREC (1675042} (GES 08}
&I355 340505
Unsecured
Loax frony reluted party 2,450 00 245900
[Tautal B.585.91 5.855.36
® Metolf of Ba 38 85 Lakles (Previoys year Re 42,2 Lakba} ss finamce chorges
20,8 Repaveemi Scheduly for Tyem Loan from Bank and NBEC ag on 31.03.2025
e Barind of due for vepiy ment Term Loan Bank | Term Eusn NBEC | Unsecured Loan
Datstamding aimeuni 347 15 Th0 245000
Repayment g
202821 T 167942 -
2627 (el BN 168390 (1
2027-24 - 1,688 @l elxan
820 = 134460 BLE07
200 - Q07 56 Sla sy
2010-31 - el 2 17
4Tas 24 450,00

2 Tor Loan of B2 w4725 Lakha dY Ba 3297 000 Lakbe) o banks g séoared By pane pogsws chorge o an
1] AL Mpreshl Prapesty Flant and Fguipment (both piosest and fihas)
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4 | Camorate Gusrntes of HECL Limeted (Hnldeey Commang ) 8 Mg ME Vennires P Linoted

5] Perzonad Guamsies of the ©haman of o Company

6 | Agrecment ro Plede o 23 W ahanbolshng of HTL Linea by, HFCL Linicd
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3 | Personnl Guarmmis: af the Charman of tiz Conpary
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Tatal - T MG
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b} Provision far Loave Encsalument o1 449 o1 55
[otal Z6a30 26039
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- As At Asan
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e March31, 2035 | Adarch 51, 2029
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Secored
[1p from Bsonks-Working Capital EOE1 DI 5265 40
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(i} fram banks - bill dizecamimp T.1491% 3435 00
Lih froan other pariaes . 400 10
[Toial 1748752 1350436
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1 Pofsdnad Cunmricy of Ue Chmmanof the Campang
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235 Unsecursd Bormomgs thom cther pardos loving mamniy of loss than oo seor



HTL Lisuiged
{AN nmonnis are m Bs Laldis)

Motes Tormming part of the Finnneinla Siaiemenis for the year eoded March 31, 2625

24 Curreat Fmancial Liabititics - Trade Payablés

o Asar Asat

il March 3. 2028 Il 31, 2024
Trade Payables - Undispuiod

D i Miceo and ol Eaterprises (Befer now so. 48) 123914 54T 45
Others 14,026 6% S8 T2
Takal 1528557 10594 17

20 Ageing deiaids of Trinbe payailbes;

Crwztmmidhng for (flowing peciods from due dale of paymcil

Particelars Hat Duc Lty thaam 1 vair -2 yean T-dycara | More dean 3 years Toual
As ot Mareh 54, 25
1k MSME L0 fea 172H M6 1251 - L5318
i » Qiheoy i 842 0 T 11563 42 42 201 538 G &0
ol T 59177 7,185.54 G748 300 A3% 1524557
hsal March 30, 2024
i1 MEME Eel B InEas 27 - £07 54745
ok Dhihzs 2IAMERL Bl 3145 i i 4 FAde. 7T
(Tumnl ENEET] Bid 91 HET [ 417 i3S G
24,2, There are no Dispuied MSME ar Biputed oihwis wedd payable bolances oy on 3 st Mar 2023 and 3 Est March 2024
25 Current Fmancial Linbilithes « Cittier Lisbilinies
' Agar Asar
Fefifnn March 31 2078 Marchi 31, 20740
Oiher Financisl Liabnlines
2 laterest accresd
=Lmterest on Terni lodns 270 rin
=Imterest on Warkang Copual Loan hdw -
by Creditors fior Capetn] goosds 5400 03 53
) Expenses Payoble Al 3 A6 0F
d) Secunity Diepesii [FR] -
e} Diker Emprloyees Raluted o 31500 ety €51
Tutal L 335.76 L3406
24 Ohber T i
el A Az ar
& Mnrch 31, 2025 Mnreh 31, 2074
Advanges froom Custaibers, 39254 1,655 69
Stanstory Liabibiies pasable 1901 121 89
ik Linbiligs 4782 -
Tekal S3%AT 1, 77758
27 Curreni Liabilitics - Proyiioes
Axar Axat
Purticu 5 :
i Mareli 31,7025 | Whareh 31, 2004
Frovisns fer Employee Beweibin | Refer poie 35
Pronismond for Gy b Bl | G &R
Provisions feor Loaye Eidaalineni 31 TE 223
_Tatnl S0 29.18
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HTL Limited
(All amounts are in Rs Lakhs.)
Notes forming part of the Financials Statements for the year ended March 31, 2425

28

29

M

3

32

Revenue from operations

: For the year cnded For the year ended
Carticuze March 31, 2025 March 31, 2024
Sale and Services

-Manufacturing and trading activities 57.261.22 8412553
Other Operating Bevenues
~Serap Sale 143.08 230.89
-Export Incentives 55.23 12,13
Total 57.459.53 84.428.55
Other Income
i 5 For the year ended For the year ended
SRty Mareh 31, 2025 March 31, 2024
Other non-operating income
Interest Income R7.01 156.17
Rent Received 2671 RS 128.60
Miscellancous Income 13G.88 147,54
Total 486.74 432.31

Cost of Material Consumed

Particnlars

For the year ended

For the year ended

March 31, 2025 March 31, 2024
Opening Balance 7.985.45 9,535.10
Add : Purchases during the year 40,952.29 5§7.723.06
48,937.74 67.258.16
Less: Cloging Stocl 165276 J.985 45
41,284.98 89,2737
Oiher Direct Cost
T : For the vear ended For the year ended
Particula
Sk risls March 31, 2025 Mareh 31, 2024
Lonsumption of stores and spares parts 627.71 16002
Loose Tools wrinten ofT 134.82 93.11
Tatal 762.53 1,253.13
Change in inventories of finished goods, work-in progress and stock-in trade-zoods
T For the year ended Fuor the year ended
P i
it b March 31, 2025 Mareh 31, 2024
Closing Stock
Finished Goods 2.510.48 1.786.61
Stock in Trade- Goods 519.62 152.15
Works in progress 1.228.89 1801092
+4,258.99 3.739.68
Opening Stock
Finished Goods 1.786.61 269671
Stock in Trade- Goods 152.15 13681
Waorks in progress LB00.92 296247
3,739.68 8,705 09
Net Changes (Opening -Closing) {519.31) 205631




[ITL Limited
(All amounts are in R Lakhs.)
Notes forming part of the Financials Statements for the year ended March 31, 2025

33

M4

a5

36

Employee benefifs expenses
Particulars Ft_nr the year ended For the year ended
Mareh 31, 2025 Mareh 31, 2024
Salaries, bonus and allowances 6.503.62 621817
Contribuiion to Provident and other funds 193.37 196.12
Staff welfare expenses 86048 73.31
Total 6,785.87 6,482,610

Finance costs

Particulary

For the year ended
Mareh 31, 2025

For the year ended
March 31, 2024

Bank Loan Intercst 1,780,706 122249
Interest on other loans 53116 1.066.92
Other Interest T08.81 59348
Bank Charges and loan processing chatges 549,12 390,31
Total 3.560.85 3.393.20
Other expenses
Particulsrs Far the vear ended For the year ended
Mirch 31, 2025 March 31, 2024
Rates and Taxes 17747 10035
Auditors' Remuneration
Audit Fee 18.00 13.00
Tax Audit Fee 5.00 4.00
Other Services 4,70 3.35
Cut of pecket expenses 0.37 032
Legal and Professional Charges 196.23 433.21
Loss on Sale of Property. Plant and Equipment 1146 .40
Communication Expenses .77 45.72
Travelling and Conveyance Expenses 21945 206.08
Power and Fuel & Water Charges 1.436,97 | 83945
Repairs and Maintenance 25800 151.85
Insurance Expenses 206.92 216.27
Selling and Dhstribution Expenses 1,911.50 167017
Office and General Expenses 191.50 274,80
Bad debts and other balances written ofl’ {net) 3TaT 9.12
Provision for Expected credit losses T.63 -
Liguidated damages on Sales 20,63 -
Directors Sitting Fees T35 9.43
Exchange Fluetuation Loss (Net) 60.68 44,37
Corporate Soeial Responzibiltiy (Refer MNote 47) 132.59 134,79
Miscellaneous Expenditure 119.96 220,64
Tuotal 5.033.25 5,337.01

Earning per Share (EPS)- In_accordance with the Indian Accounting Standard (Ind AS-33)

Particulars

For the year ended

For the year ended

March 31, 2025 March 31, 2024
Basic & Diluted Earnings per share Rs. Rs,
Profit & Loss for the vear (1.511.96) 2.856.86
Prafit attribatable to Equity Shareholders (A) (1,511.96) 1,850,506
Weizhted average number of ordinary Equity shores (B) L5.00,000 1 5,00, 000
(used as denominator for caleulating basic EPS)
Weighted average number of ordinary Equity shases (C) 15,001,000 | 5,000,004
tused as denoiminator for caleulating diluted EPS)
NMominal value of erdinary Equity share {Rs) 100.00 1 00,00
Earnings per shore-Basic (A/B) (Rs) {100.80) 1 L 46
Earnings per share-Diluted (A/C) (Rs) {100.80) 190,46
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HTL Limited
(All amounts are in Rs Lakhs.)
Notes forming part of the Financiuls Statements for the vear ended March 31, 2025

52 Tax Reconciliation

Partlculurs WY BI108 FY 2023-24

Net Profit as per Statement of Profit and Loss (before tax) (1.953.10) 422099
Current Tax rate a4 25.17% (491.56) 1.062.34
Adjustment

Depreciation & other adjustment 1089 3915
Amount of cligible / inchgible expenditure 540.73 246.67
Interest on Tax Payment 3894
Tax Provision as per Books 60.06 1.387.09

e company has used an accounting software including sofiware operated by tlurd party for mamtarmung its books of account wluch has a feature of recording audit trini (edit log) facility and the same has operated throughout the year for afl

= relevant transactions recn}lcd 1n the respective soflware Such audit tratls are preserved as per the statutory requirement for record retention

54 Figures far the prcvit{us year have been regrouped/rearvanged wherever necessary to confitm cuarent year's classification / presentation

Ful Oatwil Bl & Custfriny For and on behalf of the Board o
harternd i 4 i -
- ‘-\J’:’c'»-

MARTANTIRA NATLATA K.C. JANI
Chairman Director

DIN: 00052898 DIN: 02535299
- \

SUSALANT B ANEAL|

Partner ﬂ(/(
M.No.: 532900 m a
\ - NMYARAYANAN C D PNNAPPA
Company Secretarv Chief ffinancial Officer
New Deltu, 20th May 2625 M.No ACSS772 PAN:ACZPPI3370

Mumbai, 20th May 2025



