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Verification Opinion Declaration:  

Greenhouse Gas (GHG) Calculator 

Project Number: 4792150492 

Issue Date: September 18th, 2026 

 

To: The Stakeholders of DitchCarbon 

 

UL Solutions has verified the DitchCarbon Portal to a limited level of assurance. In UL Solutions’ opinion, based on 

the verification activities performed to version v56 of the DitchCarbon Portal and supplier GHG information published 

prior to June 30th, 2026, there is no evidence that:  

 

• The DitchCarbon Portal methodology is not materially correct 

• The DitchCarbon Portal managed content is not materially correct 

• The DitchCarbon Portal control environment is not effective 

 

In conclusion, UL Solutions has not found any evidence that when inputs1 to the DitchCarbon Portal are free from 

material error, that the DitchCarbon Portal will not produce outputs2 that are free from material error.  
 

AW 
 

Adrian Wain, Lead Verifier, September 18th, 2026 

 

UL Verification Services, Inc.,  

333 Pfingsten Road, Northbrook,  

IL 60062 USA 

 

Notes 

1. Inputs to the DitchCarbon Portal include: 

a. Supplier GHG information: Organizational GHG statements published by a tracked supplier. 

b. Supplier revenue information: Organizational revenue statements published by a tracked supplier. 

c. Buyer spend information: Buyer spend with a tracked supplier.  

2. Outputs from the DitchCarbon Portal include:  

a. Organization-level emission factor: An emission factor produced by (1) normalizing the sum of the 

supplier Scope 1, 2 and relevant upstream Scope 3 emissions within the through division by the 

supplier’s revenue per reporting year. Or (2) where supplier GHG information is incomplete, applying 

a credible industry specific spend-based emission factor including US EPA and CEDA. 

b. Buyer allocated GHG information: Allocated supplier GHG information to a buyer by multiplying buyer 

spend with a tracked supplier by the tracked supplier’s organization-level emission factor. 
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Nature of Engagement: 

The DitchCarbon Portal (hereafter the DC Portal) uses AI to detect and track supplier GHG and revenue information 

for the calculation of organization-level emission factors, expressed as kgCO2e/US$. The organization-level emission 

factors of a tracked supplier are then multiplied with buyer spend to generate buyer allocated GHG information. 

UL Solutions was engaged by DitchCarbon to perform an independent verification of the DC Portal’s methodology, 

managed content and control environment at a limited level of assurance.  

DitchCarbon was responsible for the development of the DC Portal and provision of associated methodology 

documentation, managed content, control environment documentation and sample inputs (supplier GHG and revenue 

information) and outputs (organization-level emission factors and buyer allocated GHG information) .  

UL Solutions was responsible for the independent verification of the methodology, managed content and control 

environment to a limited level of assurance. At the limited level of assurance, verification activities are less extensive 

in nature, timing, and extent than activities applied in a reasonable level of assurance.  

 

Verification Standard and Criteria: 

UL Solutions conducted the engagement in accordance with ISO 14064-3:2019 standard. The criteria against which 

the GHG information provided were verified were the GHG Protocol Corporate Value Chain (Scope 3) Standard 

and CDP Technical Note: Relevance of Scope 3 Categories by Sector (2024). 

Attention is drawn to the fact the verification standard and criteria listed contain requirements that are intended for 

product, project and organizational GHG information and hence are not entirely applicable to the verification of the DC 

Portal. 

 

Scope: 

Level of assurance and materiality threshold: 

• Limited level 

• The verification applied a materiality threshold of 5% for aggregate errors in sampled data 

Organizational boundary:  

• Specific to each supplier and therefore not defined in the framework of this verification 

Consolidation approach:  

• Specific to each supplier and therefore not defined in the framework of this verification 

Reporting boundary: 

• Supplier Scope 1, Scope 2 and relevant upstream Scope 3 categories as defined by the CDP 

• Organization-level emission factors 

• Buyer allocated GHG information   

Period of verification:  

• Supplier GHG information pertaining to their most recent reporting year produced and published prior to June 

30th, 2026.  

Types of GHGs included:  

• Supplier CO2 equivalent. GHG types included (e.g. CH4) are specific to each supplier 

• GWP version is specific to each supplier and therefore not defined in the framework of this verification 
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Verification Methodology 

UL Solutions’ Sustainability Information Calculator Verification applies a risk-based approach to evaluate the 

methodology, managed content and control environment of a Sustainability Information Calculator to determine that 

when used correctly, it may produce Sustainability Information for the user that is free from material error and in 

conformance with criteria. A summary of the verification activities performed by UL Solutions is shown below: 

 

• Conducted interviews with relevant stakeholders to understand the functionality of the DC Portal and evaluate 

the following: 

o The AI based detection and tracking of supplier GHG information 

o The automated and human controls (validation rules) 

o The quality management of the DC Portal 

 

• Evaluated the control environment (validation rules) established to maintain the accuracy of supplier detection 

with regard to the following: 

o Supplier organization name 

o Supplier organization structure  

 

• Evaluated the control environment (validation rules) effectiveness for preventing, detecting and correcting 

errors in the tracked supplier GHG information with regard to the following: 

o Period of supplier GHG and revenue information 

o Recency of supplier GHG and revenue information  

o Completeness of supplier GHG information 

o Categorization of supplier GHG information 

o Accuracy of supplier GHG information 

 

• Performed a series of analytical tests on a sample of inputs and outputs to evaluate the accuracy of detected 

and tracked supplier GHG information and DC portal outputs: 

o Tracing of detected and tracked supplier GHG and revenue information 

o Recalculation of organization-level emission factors  

o Recalculation of buyer allocated GHG information 

 

• Performed a series of analytical tests on a sample of supplier GHG information to evaluate the effectiveness 

of the control environment (validation rules) under the following conditions: 

o Where a supplier had published GHG information close to the cut-off period (June 30th, 2026) 

o Where a supplier had restated GHG information 

o Where a supplier had adopted new reporting structures such as the EU CSRD ESRS 

o Where a supplier had been subject to acquisition or divestment 

o Where a supplier had disaggregated GHG information typically presented as an aggregate value 

o Where a supplier had incomplete GHG information 
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Independence and Impartiality: 

UL Solutions is independent from DitchCarbon and its stakeholders in reaching an impartial assurance conclusion. UL 

Solutions’ assurance team has the relevant professional and technical knowledge, and experience to conduct 

assurance to the ISO 14064-3 standard. While other divisions of UL Solutions may provide services to DitchCarbon, 

UL Solutions keeps certain activities of its divisions separate from each other in order to preserve the independence 

and objectivity of their respective activities. As a result, UL Solutions has established policies and procedures to 

maintain the independence of the team engaged in this project and members of this team did not participate in the 

preparation of DitchCarbon’s reported values. 

 

DISCLAIMER  
  
No content contained in these materials may be modified, reverse engineered, reproduced or distributed in any form 

or by any means, either in whole or in part, without the prior written permission of UL Solutions.  

  

The information in this publication should not be relied upon in making, or refraining from making, any investment 

decisions with respect to a specific company or security, or be used as financial, investment, or legal advice. UL 

Solutions’ conclusions, findings, observations, and other analyses are statements of opinion as of the date they are 

expressed; they are not statements of fact or recommendations to purchase, hold, or sell any securities or to make 

any investment decisions. Historical data and analysis should not be taken as an indication or guarantee of any future 

performance, analysis, forecast or prediction. The materials have been prepared solely for informational purposes 

based upon information generally available to the public and from sources believed to be reliable. However, no 

representation is made, or warranty given, in respect of the accuracy of this information. UL Solutions assumes no 

obligation to update the content following publication in any form or format.  

  

UL Solutions does not guarantee the accuracy, completeness, timeliness or availability of the information. UL 

Solutions are not responsible for any errors or omissions, regardless of the cause, for the results obtained from the 

use of the information.  

   

UL SOLUTIONS MAKES NO WARRANTIES OR REPRESENTATIONS, AND, TO THE MAXIMUM EXTENT 

PERMITTED BY LAW, UL SOLUTIONS HEREBY EXPRESSLY DISCLAIMS ANY AND ALL EXPRESS OR IMPLIED 

WARRANTIES, CONDITIONS, INCLUDING, BUT NOT LIMITED TO, ANY WARRANTIES OF MERCHANTABILITY 

OR FITNESS FOR A PARTICULAR PURPOSE OR USE.  

   

In no event shall UL Solutions be liable to any party for any direct, indirect, special, incidental, exemplary, 

compensatory, punitive, special or consequential damages, costs, expenses, legal fees, or losses (including, without 

limitation, lost income or lost profits and opportunity costs) or any other damages in connection with any use of the 

information/content even if notified of the possibility of such damages.  

 

 


