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From the ashes of the
Mosley Motel will rise a
$55 million development
in St. Petersburg

CONCEPTUAL SKETCH  SOUTHWEST CORNER

Rendering of four-story retail and self-storage facility planned for the site of the former Mosley
Motel. Altis Cardinal plans to add a $55 million phase to its now $75 million plan to redevelop the
edge of Historic Kenwood. [Courtesy of Altis Cardinal]

By Waveney Ann Moore, Times Staff Writer
Published: June 20,2017

http://www.tbo.com/news/business/economicdevelopment/from-the-ashes-of-the-mosley-motel-will-rise-a-55-million-development-in/2327814 Page 1 of 8


http://www.tbo.com/
http://www.facebook.com/tampabaycom
https://twitter.com/TB_Times
https://www.pinterest.com/tampabaytimes/
https://plus.google.com/+tampabaytimes
https://www.instagram.com/tampabaytimes/
http://www.tampabay.com/
http://www.politifact.com/
https://adclick.g.doubleclick.net/pcs/click?xai=AKAOjsvnM21424tar_WI_Z2mlGOTPPZz2ht7EC5S4xgVL7qm4JtCDf9J_fXcQVM3IqC-0_k_RlndZUINYmDi4rr-GmSE1AK0yZs1lSeedQ&sig=Cg0ArKJSzM7KxSCpysvl&urlfix=1&adurl=https://click-east.acuityplatform.com/Adserver/landing%3Fbc%3D470715%26position%3D1%26bannerid%3D666420%26campaignid%3D188408%26mastercampaignid%3D63302%26sizeid%3D2%26exid%3D2%26adid%3D0%26xuid%3D623ba37c8e99894386f6d65b55955ea0a7d6b70a%26agentcode%3D70%26geocode%3D44%26geostrcode%3D%26siteid%3D20002909%26inventoryid%3D1377239%26pubid%3D0%26reqid%3D0a550199f30736f8dcb811970021eaea2e8c1f51_2%26ip%3Dae3d124e%26ts%3D15d2360f076%26test%3D0%26rc%3D1%26cnt%3DUS%26rg%3DFL%26cty%3DWEST%2BPALM%2BBEACH%26ert%3D0%26erid%3D%26ag%3D7%26gnd%3D2%26ca%3D0%26bauid%3Dnull%26cvt%3D0%26uq%3D0%26sg%3D0%26sgs%3D%26sgmt%3D122320%26tt%3D0a550199f30736f8dcb811970021eaea2e8c1f51_2%26uaos%3D6%26uab%3D8%26dealid%3D0%26pw%3D-1%26ph%3D-1%26ist%3D15d2360f076%26pl%3D0%26vrt%3D92%26vrl%3D92%26topics%3D20939%26chnls%3D12%26lat%3D26.721497%26long%3D-80.1276%26sw%3D0%26sh%3D0%26dt%3D1%26int%3D0%26devid%3D1%26landingUrl%3Dhttp://www.astroglide.com/try-o/%253Futm_source%253Dacuity%2526utm_medium%253Ddisplay%2526utm_campaign%253DQ2Q32017%2526utm_content%253Dgeneral-population
http://www.tbo.com/apps/pbcs.dll/article?avis=TB&date=20170620&category=ARTICLE&lopenr=306209902&Ref=AR&profile=1070&template=printart
http://www.tbo.com/storyimage/TB/20170620/ARTICLE/306209902/AR/0/AR-306209902.jpg
http://www.tbo.com/
http://www.tbo.com/news/
http://www.tbo.com/weather/
http://www.tbo.com/sports/
http://www.tbo.com/entertainment/
http://www.tbo.com/blogs/
http://www.tbo.com/ap/
http://www.timestotalmedia.com/
http://www.tbo.com/circulars/?locale=en&utm_source=fm&utm_medium=fm_4713&utm_term=title&utm_campaign=wishabi_1_0
http://googleads.g.doubleclick.net/pcs/click?xai=AKAOjsugy82yk_sli1AuFLXUCylmt24B9qepKlp46ziEhZxhL_4nOqhAOR1wQkX_7Sqk6s9aKn_7F-5IRiDahbvNEtyL_wrZjQLinJlTXWPYG9gqJf-sUOyp4RA2r3BcerZwA0aAzc8Ev9nSfN6AwfSABZCYI9EoenQTGN_EtcH8O67u-sVnouxifduuogBhZL-P_2A8qc3ln7i224146aYhIuAcTtznrCWO&sig=Cg0ArKJSzKG_fu5sLUk2&adurl=http://www.tbo.com/weather/
http://www.tampabay.com/tbt/

From the ashes of the Mosley Motel will rise a $55 million development in St. Petersburg | tbo.com

ST.PETERSBURG — A Coral Gables developer has unveiled the $55 million phase of its
multimillion-dollar plans for the edge of Historic Kenwood.

Altis Cardinal, which bought and upgraded the Skyline Fifth apartments in the neighborhood
several years ago, says it will build a four-story retail and self-storage facility on the site of the
old Mosley Motel, convert a six-story office building into loft apartments and add dozens more
units on a former commercial site.

TAMPA BAY TIMES: PREVIOUS COVERAGE

St. Petersburg's Mosley Motel, home to poor families, will finally close Sept. 30

St. Petersburg's 34th Street corridor is ripe for redevelopment, and is even getting its own
Starbucks

Frank Guerra, a principal of the company, said that together with Skyline Fifth, the new plans will
bring a total of $75 million in development to the 12 acres Altis has acquired between 34th and
31st Streets N and Fifth and Third Avenues N.

"We wanted to aggregate as much property as we could in that area, because we thought it had a
lot of unrealized potential,’ Guerra said, calling Kenwood a "very successful historic district.”

A groundbreaking last week for the first phase of the new development was attended by Mayor
Rick Kriseman and City Council member Amy Foster, who represents the area.

"The secret about how great Historic Kenwood is, is out, Foster said in a text to the Tampa Bay
Times.

Altis' most recent acquisition in the neighborhood was the now demolished Mosley at 401 34th
St. N, which was in foreclosure when company took it over in 2016. At the time, the neglected
property housed hundreds of poor men, women and children in squalid conditions.

The four-story building that will go up on the motel site will include 7,500 square feet of retail
space on the ground floor and three levels of self-storage above. It is scheduled to be finished by
March 2018.

Work will proceed simultaneously on 78 one- and two-bedroom lofts, with 11-foot ceilings, at
3151 Third Ave. N. The building was once used for state government offices. This phase of the
project will also include two new, three-story buildings with 24 apartments each, said Guerra. The
lofts and apartments are expected to be finished by May 2018.

A second phase will see apartments rising on former commercial property at the corner of 33rd
Street N and Third Avenue N. The construction of two four-story buildings, with a total of 122
apartments, will begin in 2018, Guerra said.

The complete project will boast "a walkable, campus-style feel, with open green spaces and "a lot
of lush foliage, he said.

"We are using seven acres to put up 248 units, he said. "It's very low density. There is nothing
near downtown that is a campus-style feel. We're going to jazz it up with resort-style amenities.

Its "resort-style amenity package” will include dog parks,a pet washing station, pool, gym and
community room and is expected to attract mostly young people who want to live near where
they play and work.

Guerra founded Altis with business partner AJ Suarez in 2009. But Altis isn't the only developer
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with plans for Kenwood. Green Mills of Fort Lauderdale, which specializes in affordable housing,
is holding a grand opening ceremony on Friday for its new, five-story Burlington Place apartments
at 3155 Burlington Ave. N.

Green Mills co-owner Mitchell Rosenstein said the 53 one- and two-bedroom units were "100
percent pre-leased” even before the building got its certificate of occupancy.

The company is planning another affordable housing project across the street, featuring 86 one-
and two-bedroom apartments. The new Burlington Post building is scheduled to be finished in
the summer of 2018.

Historic Kenwood, known for its picturesque bungalows and brick streets, has an active
neighborhood association. Before Walmart opened its new neighborhood store in 2011, Kenwood
residents worked with the retail giant to get a fagade that evoked the craftsman style of their
bungalows.

Rosenstein said that because Green Mills considers itself to be in the business of "community
development, respecting the feedback of local stakeholders was critical.

"It took some time to build credibility with our neighbors in the Historic Kenwood neighborhood,
but it was worth it and we are certainly grateful to have the neighborhood support, he said.
"They had concerns about density, traffic, about proximity to adjacent businesses."

Historic Kenwood Neighborhood Association president Brenda Gordon said she is pleased with
the millions of dollars in development plans for the area. She said it's a welcome change from
the "great no man's land" of parking lots and long-vacant commercial and office buildings that
once plagued the edge of the neighborhood. Kenwood residents had also complained that the
Mosley harbored crime and loiterers.

The residents brought by the new apartments built by Altis and Green Mills will mean more
business for Kenwood's adjacent Grand Central District, Gordon said.

"More roof tops, more foot traffic,’ Guerra said, "that's what makes a neighborhood a
neighborhood.”

Contact Waveney Ann Moore at @wmoore@tampabay.com or (727) 892-2283. Follow
@wmooretimes.
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