Arbor Acres’ 403(b) and Your Retirement
What’s a 403(b) and how does Arbor Acres help fund this plan?
A 403(b) is an employer sponsored retirement plan used by non-profit organizations. 
Arbor Acres helps fund this plan in the following way:
	If you contribute…
	The company contributes…

	      Any amount.
	       Double that amount (up to 6% of annual pay)


Are company contributions automatically mine to keep?
No. Company contributions vest (become yours) over time. (20% for each year of service)
When should I consider contributing?
· Staying long-term? You can take advantage of vesting in company contributions.
· Review the fees versus contributions. Voya’s annual fee is $170/yr. Compare your fee to your expectation of vested company & individual contributions.
How is my money invested? Is it guaranteed to grow?
· You can select from many investment options. Voya also has target date retirement funds, designed to reduce risk as you get closer to retirement. 
· No financial product is ever guaranteed. The stock and bond market and other financial markets will rise and fall. However, most financial advisors agree that investing in an employer sponsored retirement plan is a good long-term retirement strategy.
· The double-match is a very generous benefit. (Co. contribution max 6 % of salary). 
	All employees are eligible!
	The company contributes…

	



	      
 
Go to: enroll.voya.com


Enter Plan Number: 664714


Enter Verification Number: 133065


Enter Location Code: Arbor Acres: 1001
                                      Home Care: 1002



Need more help or advice with your 403(b)? Please call Voya at 1-800-584-6001.
Voya also has excellent online tools, videos and more on their website!
