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SCHEDULE 21
TAX MATTERS

If the Concessionaire is a pass-through entity for Commonwealth income tax purposes: (i) the
Concessionaire’s Equity Participants will be subject to the 20% Commonwealth income tax rate
provided in Act 29 on the distributable share on the income derived by the Concessionaire from
the operations covered under the Concession Agreement, (ii) the Commonwealth income tax rate
applicable for purposes of the Concessionaire making the estimated income tax payments required
under Section 1062.07 of the PR Code on the distributable share on the income derived by the
Concessionaire from the operations covered under the Concession Agreement will be 20% (rather
than 30%), and (iii) any distribution, initially made by the Concessionaire, or subsequently made
by the Concessionaire’s Equity Participants and any equity owners thereof, of the earnings and
profits from the income derived by the Concessionaire from the operations covered under the
Concession Agreement will not be subject to the payment of Commonwealth income taxes.



