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TOPLINE: Despite what some pundits may be saying, the “Liberation Day" tariffs
increased prices for durable consumer goods, raised costs for U.S. manufacturers and
reduced job opportunities for American workers.

Thanks to the Tariffs, Families Pay More for the Goods They Need

e Durable Goods Price Surge: Before Liberation Day, durable consumer goods
prices were falling at an annualized rate of 1.1%.

e TODAY: These same prices are growing at an annualized rate of 2.6%, burdening
American families with higher prices.

o Fewer Job Opportunities: The Liberation Day tariffs suppressed job growth and
cost over 900,000 American jobs.

e American Families Pay the Bill: The 2026 tariffs will cost roughly $820 per
American household.
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Tariffs Tax Inputs to American Factories
¢ Most Imports are Inputs: More than half of goods imports are industrial supplies
and capital goods, the items used to produce more goods and services.
e Even American Aluminum Costs More: The Midwest premium, what American
companies pay for aluminum in excess of the global price, more than doubled,

BOTTOMLINE: Tariffs tax factories on what they build with and families on what they
buy. There is no doubt, “Liberation Day" tariffs have raised prices for Americans.

Advancing American Freedom Foundation is a nonprofit institution that

promotes and defends policies that elevate traditional American values.



https://fred.stlouisfed.org/graph/?g=1Z7Gx
https://www.stlouisfed.org/on-the-economy/2025/oct/how-tariffs-are-affecting-prices-2025
https://advancingamericanfreedom.com/affordability101
https://advancingamericanfreedom.com/memos/tariffs-tank-employment-assessing-one-year-of-liberation-day-evidence
https://taxfoundation.org/research/federal-tax/trump-tariffs-trade-war/
https://taxfoundation.org/research/federal-tax/trump-tariffs-trade-war/
https://www.ntu.org/publications/detail/liberation-day-one-year-review-how-tariffs-handcuffed-us-farmers-and-manufacturers
https://advancingamericanfreedom.com/affordability101#read/reduce-tariffs-on-business-inputs
https://advancingamericanfreedom.com/affordability101#read/reduce-tariffs-on-business-inputs
https://advancingamericanfreedom.com/memos/who-pays-the-aluminum-tariff-a-data-driven-assessment-of-section-232

