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Fund Objective

To generate investment returns superior to U.S. equity markets in
both up and down markets. The Fund seeks to attain its objective
by utilizing a long-only investment strategy that invests primarily in
the equity securities of undervalued companies. There are risks
associated with your investment that could adversely impact the
fund’s profitability or resultin losses. For a full list of these risks,
please refer to the section “Risk Factors” set out in the ICAV
Prospectus and Fund Supplement.

Eagle Capital US Equity Fund Highlights

m  Eagle Capital Management manages a US public equity
strategy with over $30bn in AUM and a 35-year+ track record
of value-oriented investing.

m  Fundamental, value-oriented portfolio with a long-term focus

m  Concentrated, high conviction portfolio of generally 20-35
companies

m Low portfolio turnover with long-term holding periods

m  Flexible approach to investing that seeks opportunities in

Key Fund Facts As of 7/31/2026 “value” as well as “growth” stocks
Size $901.9 MM = The Eagle Capital US Equity Fund (“The Fund”) vehicle is
Legal Status UCITS managed by the same Investment Team, employing the
investment philosophy, that is used to manage our SMA vehicle
Index S&P 500 or Russell 1000 over the last 35+ years.
Value
Each Business Day - All m This Fund is suitable for investors seeking long-term capital
orders must be received by growth through investment in US equities and who are
Dealing Day 17:00 p.m. (Irish time) comfortable with equity market volatility and the risk of capital
one Business Day prior to loss. It may not be suitable for investors who require capital
the relevant Dealing Day. protection or a short-term investment horizon.
Regulator Central Bank of Ireland
Firm Overview rsoi7/312026 - Fund Characteristics! As of 7/31/2026
Founded in 1988 Portfolio S&P 500
Investment Team 11 Number of Holdings 26 503
Firm Employees 44 Top 10 Positions 57% 38%
AUM $36.7B Avg Wtd Market Cap ($B) 821 1688
Ownership 100% employee owned Avg Wtd P/E Forward 18.1 21.6
Avg Investment Team Avg Wtd Price/Book 3.4 5.5
Experience: 25 years 9
Consistent Investment Outcomes Over Time? As of 6/30/2026

Range of Rolling 10 Year Annualized Returns (Net of fees and expenses)

25.0%

Max
20.0%
15.0% 90th percentile
. 0
. Average
10.0% 10t Percentile -
5.0% Min
0.0% 4
-5.0%
Eagle Equity S&P 500 Russell 1000 Russell 1000
-10.0% Composite Index Value Index Growth Index

Past performance does not predict future returns. Data reflects quarterly returns for the Eagle Equity Composite from 12/31/1988 to 6/30/2026. Eagle
Equity performance represents Eagle Equity Composite performance, net of fees and expenses. Performance for the Eagle Capital US Equity Fund may

vary from the Eagle Equity Composite.

This is a marketing communication. This is not a contractually binding document. Please refer to the Prospectus of the Skyline Umbrella Fund ICAV, the
Supplement of the Fund and to the KlIDs/ KIDs of the Fund. Do not base any final investment decision on this communication alone. These documents are

available in English here: https://igeq.com/skyline/
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Annualized Performance (Net of fees and expenses)3 As 0f7/31/2026
Since Fund
Since Inception Inception
Trailing (%) MTD YTD 1Yr. 3Yrs. 5Yrs. 10Yrs. (12/31/1988)  (9/24/2019)
Eagle Capital USEquityFund 5 oo 4 00 10.6%  16.2% 9.5% - - 14..3%
Founder Class
Eagle Equity Composite (Net) 5.5% 4.6% 14.3% 17.5% 10.5% 14.6% 14.1% 15.0%
S&P 500 Index -0.1% 10.1% 19.6% 19.3% 12.9% 15.1% 11.4% 16.2%
Russell 1000 Value Index 3.8% 20.7% 31.2% 17.9% 11.8% 11.6% 10.6% 12.8%
Current Sector Allocations? Based on the Eagle Capital US Equity Fund as of 7/31/2026
Top 10 Holdings Sector Allocations
1. Consumer Discretionary Amazon.com Inc 8.3% _ Information Technology, 23.2%
2. Consumer Discretionary MercadolLibre Inc 7.3% _ Financials, 22.1%
3. Health Care UnitedHealth Group Inc 6.6% Consumer Discretionary, 17.9%
4. Financials London Stock Exchange 6.3% _ Health Care, 16.5%
5. Information Technology Taiwan Semiconductor 5.3% - Energy,8.0%
6. Energy ConocoPhillips 4.9% Communication Services, 7.3%
Consumer Staples, 2.0%
7. Information Technology Workday Inc 4.8% I P
Materials, 1.6%
8. Health Care Danaher Corp 4.7% I
Industrials, 1.0%
9. Information Technology Microsoft Corp 4.6% | Cash & Equivalents, 0.3%
uiv , U.07%
10. Financials S&P Global Inc 4.6%
TOTAL 57.3%
CIO Team Assets by Vehicle As of 7/31/2026
Alec J. Henry Vehicle Type AUM ($ in millions)
Managing CIO
26 years experience Separate Accounts $31,058
Joined Eagle in 2010, University of Virginia ETF $4,504
Ravenel B. Curry, 1l UCITS $902
Co-CIO . Private Funds $202
58 years experience ——— $36. 666
ota ,

Founded Eagle in 1988, Furman University, Darden

Adrian V. Meli
Co-CIO
24 years experience

Joined Eagle in 2008, Williams College
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Share Classes Available

Minimum
Total Expense Investment Inception
Share Class Type ISIN SEDOL Ratio (Ter) (USD) Date
Z (GBP) CLASS Acc. TEOOBKPX1B10 BKPX1B1 0.85% $250k 5/21/2020
Z(USD) CLASS Acc. IEOOBIN6GZ49 BIN6GZ4 0.85% $250k 6/15/2021
Z (EUR HEDGED) CLASS Acc. IEOOOQBLIOT4 O0QBLIOT 0.90% $250k 8/11/2025
Share Classes Available Upon Request
Total Minimum
Expense Investment Inception
Share Class Type ISIN SEDOL Ratio (Ter) (USD) Date
Z (GBP HEDGED) CLASS Acc. TIEOOBMZ17004 BMZ1700 0.90% $250k TBD
Z (EUR) CLASS Acc. IEOOOEBHUOM4 OEBHU9M 0.85% $250k TBD
Z (CHF) CLASS Acc. IEOOO01JE5QK8 01JE5QK 0.85% $250k TBD
Z (CHF HEDGED) CLASS Acc. IEOOO5LE2ULT O5LE2UL 0.90% $250k TBD
Z (USD) CLASS Dist. TEOOBMZ17111 BMZ1711 0.85% $250k TBD
Z (GBP) CLASS Dist. TEOOBMZ17228 BMZ1722 0.85% $250k TBD
Z (GBP HEDGED) CLASS Dist. TEOOBMZ17335 BMZ1733 0.90% $250k TBD
Share Classes Closed to New Entities / Investors*
Total Minimum
Expense Investment Inception
Share Class Type ISIN SEDOL Ratio (Ter) (USD) Date
FOUNDER (USD) CLASS Acc. IEOOBIJNG6GY32 BJNG6GY3 0.85% $5 MM 9/24/2019
FOUNDERR (EUR) CLASS Acc. IEO0Q7ISAMD4 BIJN4GRO 0.65% $5 MM 6/7/2022
FOUNDER R (GBP) CLASS Dist. IEOOBMZ16Y71 BMZ16Y7 0.65% $5 MM 10/21/2020
FOUNDER R (GBP) CLASS Acc. IEOOBMZ16V41 BMZ16V4 0.65% $5 MM 11/20/2020
FOUNDER R (USD) CLASS Dist. IEOOBMZ16X64 BMZ16X6 0.65% $5 MM 12/17/2020
FOUNDERR (USD) CLASS Acc. [EOOBMZ16T29 BMZ16T2 0.65% $5 MM 2/3/2021
FOUNDER R (GBP HEDGED) CLASS Acc. IEOOBMZ16W57 BMZ16W5 0.70% $5 MM 12/18/2020
FOUNDER R (GBP HEDGED) CLASS Dist. IEOOBMZ16Z88 BMZ16Z8 0.70% $5 MM 12/18/2020

*Please note: These share classes are only open to additional allocations from existing investors. If you are a current Founders Class investor and wish to
invest through a new account, you must contact us at ucitsfund@eaglecap.com in advance to confirm availability and ensure acceptance of the Founders
Class subscription. Please also refer to the Fund Supplement for additional information.
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Disclosures:

1: Securities with negative ratios or extreme positive outliers have been excluded so as not to distort the portfolio total. For information regarding Eagle's
index comparisons, please see the disclosures on the Important Information disclosure page.

Average Weighted Market Capitalization is a dollar-value measurement of the size of companies in a portfolio or index. In such a weighting scheme, an
average figure is derived from the market capitalizations of each company (their market prices multiplied by the number of shares outstanding) multiplied
by their weights in the portfolio or index.

Forward P/E is a valuation measure calculated by taking the current stock price and dividing it by the forecasted earnings per share for the next 12 months.

Price/Book is a valuation measure that compares a stock’s market value to the value of total assets less total liabilities (book value). It is determined by
dividing current stock price by common stockholder equity per share (book value), adjusted for stock splits.

2: Sources: Advent APX, eVestment. Past performance is not indicative of future results. All returns are calculated as of calendar year quarter-ends. Eagle
Equity performance represents Eagle Equity Composite performance, net of fees and expenses. Performance for the Eagle Capital US Equity Fund may
vary from the Eagle Equity Composite. This chart represents the returns of the Eagle Equity Composite (net of fees and expenses), the S&P 500 Index, the
Russell 1000 Value Index, and the Russell 1000 Growth Index, for rolling 10-year periods, and the returns are calculated on a quarterly basis since the
inception of the Eagle Equity Composite (12/31/1988) through 6/30/2026. The Eagle Equity Composite is net of fees and expenses. Net returns may vary by
client. “Minimum” and “maximum” represent, respectively, the lowest and highest returns for any rolling 10-year period within the date range. “Average”is
the average return of all rolling 10-year periods within the date range. “10th Percentile” is the point at which 90% of the population had greater outcomes
within the date range. “90th Percentile” is the point at which 10% of the population had greater outcomes within the date range. For additional information
regarding Eagle’s index comparisons and since inception performance calculation methodology, including specifically as it relates to 1-, 5-, and 10-year
periods, please see the final pages of this factsheet.

3: Source: Advent APX. Past performance is not a guarantee of future results Returns are preliminary. Performance for the Eagle Capital US Equity Fund
may vary from the Eagle Equity Composite. Please see the Important Information disclosure at the end of this document for additional information
regarding Eagle’s Equity Composite since inception performance calculation methodology.

The S&P 500 Index includes 500 leading companies and captures more than three quarters of the total market capitalization. It is float-adjusted and based
on the market cap weightings of the securities that comprise the index. In contrast, the Eagle Equity Strategy is highly concentrated and may contain
companies not listed in the S&P 500 Index.

The Russell 1000 Value Index contains those Russell 1000 companies that have lower book-to-price ratios, and thus a less-than-average growth
orientation, than the remaining companies in the Russell 1000 Index that encompass the Russell 1000 Growth Index. In contrast, the Eagle Equity Strategy
is highly concentrated and may contain companies not listed in the Russell 1000 Value Index.

Eagle Capital US Equity Fund Founder Class Fees: As more fully outlined in the Fund Supplement, fees comprise (i) an investment management fee of
0.75% per annum and (ii) Capped Expenses amounting to no more than 0.10% per annum of the NAV of the Fund. For more detailed footnotes, please see
last page of this presentation. For a full list of the fees associated with your investment, please refer to the "Fees and Expenses" section of the Fund
Supplement and ICAV Prospectus. SMA Fees: Fees are 1.00% on the first $5MM and 0.75% for assets over $5MM. Account minimum is $5MM. Separate
account structure for all accounts.

4: Please note that the classifications used for attribution purposes are Global Industry Classification Standard (“GICS”) classifications. The holdings
identified above do not represent all of the securities purchased, sold, or held during the included period.

GICS is an industry taxonomy developed in 1999 by MSCI and Standard & Poor's for use by the global financial community. The GICS structure consists of
certain sectors, industry groups, industries and sub-industries into which S&P has categorized all major public companies. Changes in assumptions would
have a material impact on results.
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Disclosures:

Past performance is not indicative of future results. Investors may lose some or all of their investment. Performance results for periods greater than one
year have been annualized. Returns are presented net of investment advisory fees and include the reinvestment of all income. Net returns reflect the
additional deduction of management fees and are based on the actual account-level net returns. The portfolio characteristics/statistics, sector allocation,
and largest holdings shown are based on the Eagle Capital US Equity Fund. Securities with negative ratios have been excluded so as not to distort the
portfolio total. The holdings identified do not represent all of the securities purchased, sold, or held during the included period. It should not be assumed
that any of the holdings discussed were or will be profitable, or that the recommendations or decisions made in the future will be profitable or will be equal
to the performance of the holdings. This material is for institutional/professional investors only and does not constitute an offer to sell or a solicitation to
buy any securities or a recommendation to enter into any transaction, and may not be relied upon in connection with any offer or sale of securities.

Eagle Capital US Equity Fund has not been registered under the United States Investment Company Act of 1940, as amended, nor the United States
Securities Act of 1933, as amended. None of the shares may be offered or sold, directly or indirectly in the United States or to any US Person) unless the
securities are registered under the Act, or an exemption from the registration requirements of the Act is available. A US Person is defined as (a) any
individual who is a citizen or resident of the United States for federal income tax purposes; (b) a corporation, partnership or other entity created or
organized under the laws of or existing in the United States; (c) an estate or trust the income of which is subject to United States federal income tax
regardless of whether such income is effectively connected with a United States trade or business.

Eagle Capital US Equity Fund is a sub-fund of SKYLINE UMBRELLA FUND ICAV, an Irish collective asset-management vehicle established as an umbrella
fund with segregated liability between sub-funds under the laws of Ireland pursuant to the Regulations with registration number C64176 and pursuant to
the European Communities Undertakings for Collective Investment in Transferable Securities (UCITS) Regulations. The Fund’s Global Distributor is IQ EQ
Fund Management (Ireland) Limited. Office: 5th Floor, 76 Sir John Rogerson’s Quay, Dublin Docklands, Dublin 2, DO2 C9DO, Ireland. Telephone: +3531
6735480. Website: igeq.com. Eagle Capital Management LLC is the appointed Sub Distributor of the Fund. Office: 65 East 55th St., 26th Fl., New York, NY
10022. The Administrator is Northern Trust International Fund Administration Services (Ireland) Limited. Office: George’s Court, 54-62 Townsend Street,
Dublin 2, Ireland. Telephone: 353-1-542 2000. Website: northern trust.com. Portfolios are managed according to their respective strategies which may
differ significantly in terms of security holdings, industry weightings, and asset allocation from those of the benchmark. Portfolio performance,
characteristics and volatility may differ from the benchmark shown. The Fund is registered for distribution in the United Kingdom with the Financial
Conduct Authority (“FCA”), as well as Denmark, Finland, Gurnsey, Jersey, the Netherlands, Norway, Sweden and Switzerland. Please visit the following web
address for relevant PRIIPs KIDs in English with translated versions as relevant: https://igeq.com/priips-skyline/

The summary of investor rights is available in English here: 1Q-EQ1239 PolicyAndProcedure Complaints-Policy 2023 FA 02

Eagle Capital claims compliance with the Global Investment Performance Standards (GIPS®). Eagle Capital Management has been independently verified
for the periods January 1,1993 to December 31, 2025. The Eagle Equity Composite has been examined for the periods January 1,1993 to December 31,
2025. The verification and performance examination reports are available upon request. A list of composite descriptions and policies for valuing portfolios,
calculating performance and preparing compliant presentations is available upon request at the phone number and email address at the bottom of this
document. Performance is expressed in U.S. dollars. Past performance is not indicative of future results.

Changes in exchange rates may have an adverse effect on the value price or income of the product.

The Fund is actively managed and measures its performance against the S&P 500 and the Russell 1000 Value indices. While the Fund may invest in the
constituents of the Indices, it will be actively managed, and the Investment Manager may use its discretion to invest in, without limitation, securities, issuers,
companies or sectors not included in the Indices.

The Fund is offered solely to non-U.S. investors under the terms and conditions of the fund’s current prospectus. The prospectus contains important
information about the Fund and should be read carefully before investing. Any such offer or solicitation may only be made pursuant to the delivery of the
appropriate account agreement or governing document, which will be provided only to qualified offerees and which should be carefully reviewed prior to
investing. Further, the distribution of this material may be restricted in certain jurisdictions. The information herein is for general guidance only, and it is the
responsibility of any person or persons in possession of this material to inform themselves of, and to observe, all applicable laws and regulations of any
relevant jurisdiction. Further information including the Fund’s prospectus, supplement, and KIID can be found at https://igeg.com/skyline. There are risks
associated with your investment that could adversely impact the fund’s profitability or result in losses. For a full list of these risks, please refer to the section
“Risk Factors” set out in the Prospectus and Supplement of the fund. For a full list of the fees associated with your investment, please refer to the "Fees and
Expenses" section of the Fund Supplement and ICAV Prospectus.
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Eag

le Equity Composite Details

Eagle Annual Return 3-Year Annualized Standard

Deviation
Total
Composite Total Firm Composite
S&P 500 Russell 1000 # of Assets Assets  Dispersion Composite S&P 500 Russell 1000

Year Gross (%) Net (%) (%) Value (%) Portfolios  ($ millions)  ($ millions) (%)* (%) (%) Value (%)
2016 11.0 10.1 12.0 17.3 400 10,917.4 25,0563.7 0.5 11.8 10.6 10.8
2017 24.0 23.1 21.8 13.7 396 11,835.1 27,924.0 0.5 11.0 9.9 10.2
2018 -4.3 -5.0 -4.4 -8.3 401 11,302.6 25,395.7 0.6 11.7 10.8 10.8
2019 32.4 31.4 31.5 26.5 406 14,134.8 32,028.4 0.7 13.7 11.9 11.9
2020 16.0 15.2 18.4 2.8 379 15,782.2 32,367.7 0.8 22.0 18.5 19.6
2021 28.9 27.9 28.7 25.2 354 12,847.0 35,023.7 0.3 21.2 17.2 19.1
2022 -24.9 -25.4 -18.1 -7.5 330 7,449.2 23,912.9 0.2 24.6 20.9 21.3
2023 39.1 38.1 26.3 11.5 313 8,764.6 26,456.2 0.7 19.8 17.3 16.5
2024 26.5 25.5 25.0 14.4 291 9,592.6 31,169.5 0.6 18.7 17.2 16.7
2025 18.4 17.5 17.9 15.9 282 11,127.3 35,796.2 0.9 11.9 11.8 12.4
Annualized 1-yr** 15.1 14.3 19.6 31.2

Annualized 5-yr** 11.3 10.5 12.9 11.8

Annualized 10-yr**  15.4 14.6 15.1 11.6

* Dispersion includes only portfolios that were present for the entire period

*% As

of 7/31/2026

Eagle Capital Management, LLC (the “Adviser” or “Eagle”) is an investment adviser registered with the Securities and Exchange Commission. The
Eagle Equity Composite’s inception and creation date is 12/31/1988.

Originally, for periods prior to 1/1/1993, Eagle calculated performance utilizing an equal-weighted calculation methodology, and performance
reporting included the carved-out equity segment of two balanced portfolios managed to the Eagle Equity Strategy. Each of these carved-out equity
segment returns were calculated using an asset-weighted calculation methodology assuming cash holdings equal to 1% of the assets under
management of each account. For periods commencing on 1/1/1993, performance was calculated utilizing an asset-weighted calculation
methodology. Effective as of 3/8/2021, Eagle began presenting performance for all periods by utilizing an asset-weighted calculation methodology in
all instances.

The Eagle Equity Composite includes all fee-paying, non-taxable discretionary institutional accounts, such as pension plans, public funds, Taft-
Hartley, endowments, foundations, trusts, limited partnerships, and corporate accounts, while excluding accounts of natural persons (i.e., IRAs). The
minimum initial asset size for inclusion is $1 million. Concentration or similar limits do not apply at the portfolio level. If a withdrawal or performance
causes a portfolio to diminish to a level deemed difficult to implement the intended investment strategy, the portfolio may be removed. Members of
the Eagle Equity Composite are invested in the Eagle Equity Strategy.

The Eagle Equity Strategy is a concentrated, long-only, primarily large-cap equity strategy which invests solely in U.S.-traded securities, including
ADRs, and generally limits its portfolio holdings to 5% at purchase initially and 10% at market value. Sector exposure is generally limited to 35% of the
portfolio, focusing on companies with market capitalizations over $3 billion.

The Eagle Equity Strategy is not managed to a benchmark. The most common benchmarks chosen by the Adviser’s clients based on its strategy are
the S&P 500 Index and the Russell 1000 Value Index which are included above.

Do not assume that all transactions will be profitable or that future performance is in any way guaranteed by past results. Performance calculations
are on a time-weighted and asset-weighted total return basis and reflect reinvestment of dividends and other earnings. Returns from client to client
will vary slightly depending on portfolio size, diversification, and transaction costs. In the process of active portfolio management, short-term
investments may be held in portfolios pending investment. Product descriptions in this brochure should not be construed to mean that cash is
immediately invested.
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7. The Adviser’s standard annual management fee generally ranges from 0.75% to 1.00% of assets under management, depending on asset levels and
applicable fee arrangements. Gross performance is net of commissions but does not reflect Eagle’s investment advisory fee, which affects a client’s
total return. Net performance is net of commissions, bank fees, foreign withholdings taxes, and Eagle’s actual fee. The performance presented does
not represent any individual investor’s return. The current presentation may differ from previous presentations due to changes in assumptions,
market conditions, and estimates used in calculations. Individual client net returns may differ significantly based on fees, brokerage charges,
commissions, other expenses, and account inception date. Additional information related to the Advisor’s fees can be found in its Form ADV Part 2 or
the respective Investment Management Agreement.

8. Internal gross composite dispersion is calculated using the gross asset-weighted standard deviation of annual gross returns of those portfolios that
were included in the composite for the entire year. The three-year annualized gross standard deviation measures the variability of the composite and
benchmark monthly returns over the previous 36-month period. The currency used to express performance is the U.S. dollar.

9. Eagle Capital Management, LLC claims compliance with the Global Investment Performance Standards (GIPS®) and has prepared and presented this
report in compliance with the GIPS standards. Eagle Capital Management, LLC has been independently verified for the periods 1/1/1993 through
12/31/2025. A firm that claims compliance with the GIPS standards must establish policies and procedures for complying with all the applicable
requirements of the GIPS standards. Verification provides assurance on whether the firm's policies and procedures related to composite and pooled
fund maintenance, as well as the calculation, presentation, and distribution of performance, have been designed in compliance with the GIPS
standards and have been implemented on a firm-wide basis. The Eagle Equity Composite has had a performance examination for the periods 1/1/1993
through 12/31/2025. The verification and performance examination reports are available upon request.

10. The following materials are available upon request: (i) descriptions of composites, limited distribution pooled funds, and broad distribution pooled
funds; (ii) policies for valuing investments, calculating performance, and preparing GIPS Reports; and (iii) a more detailed description of the
assumptions utilized in any of the simulations, models, and/or analyses contained in this report. Eagle does not represent that the information
contained herein is accurate or complete, and it should not be relied upon as such; Eagle does not undertake any obligation to update the information
contained herein. Recipients should not rely on this material in making any investment decision. This document does not constitute advice or a
recommendation or offer to sell or a solicitation of any offer to buy any security.

GIPS® is a registered trademark of CFA Institute. CFA Institute does not endorse or promote this organization, nor does it warrant the accuracy or quality of
the content contained herein.

Important Information:

This material has been provided to provide a high-level overview of Eagle Capital Management, LLC (the “Adviser”), and is intended solely for use by the
person to whom it has been delivered. The information contained herein is strictly confidential and may not be reproduced, distributed, or published by any
recipient for any purpose without the prior written consent of the Adviser.

Past performance is not indicative of future results. Performance results for periods greater than one year have been annualized. Returns are preliminary
pending final account reconciliation. Returns are presented net of investment advisory fees and include the reinvestment of all income. Net returns reflect
the additional deduction of management fees and are based on the actual account-level net returns. The portfolio characteristics/statistics, sector
allocation, and largest holdings shown are based on the Eagle Capital US Equity Fund. Securities with negative ratios have been excluded so as not to
distort the portfolio total. The holdings identified do not represent all of the securities purchased, sold, or held during the included period. This material is
not financial advice or an offer to buy or sell any product.

Eagle Capital claims compliance with the Global Investment Performance Standards (GIPS®). Eagle Capital Management has been independently verified
for the periods January 1, 1993 to December 31, 2025. The Eagle Equity Composite has been examined for the periods January 1,1993 to December 31,
2025. The verification and performance examination reports are available upon request. A list of composite descriptions and policies for valuing portfolios,
calculating performance and preparing compliant presentations is available upon request at the phone number and email address at the bottom of this
document. Performance is expressed in U.S. dollars. Past performance is not indicative of future results.

The S&P 500 Index includes 500 leading companies and captures more than three quarters of the total market capitalization. It is float-adjusted and based
on the market cap weightings of the securities that comprise the index. In contrast, the Eagle Equity Strategy is highly concentrated and may contain
companies not listed in the S&P 500 Index. The Russell 1000 Value Index contains those Russell 1000 companies that have higher book-to-price ratios, and
thus a less-than-average growth orientation, than the remaining companies in the Russell 1000 Index that encompass the Russell 1000 Growth Index. In
contrast, the Eagle Equity Strategy is highly concentrated and may contain companies not listed in the Russell 1000 Value Index and the Russell 1000
Growth Index.

This material does not constitute an offer to sell or a solicitation to buy any securities or a recommendation to enter into any transaction, and may not be
relied upon in connection with any offer or sale of securities. Any such offer or solicitation may only be made pursuant to the delivery of the appropriate
account agreement or governing document, which will be provided only to qualified offerees and which should be carefully reviewed prior to investing.
Further, the distribution of this material may be restricted in certain jurisdictions. The information herein is for informational use only, and it is the
responsibility of any person or persons in possession of this material to inform themselves of, and to observe, all applicable laws and regulations of any
relevant jurisdiction.

Information contained herein has been obtained from a range of third-party sources. While the information is believed to be reliable, the Adviser has not
sought to verify it. The Adviser makes no representations or warranties as to the accuracy of the information presented and takes no responsibility or
liability for any error, omission, or inaccuracy in the information or opinions contained in this material.
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Eagle Capital Management, LLC is an independent investment adviser registered under the Investment Advisers Act of 1940. Registration
does not imply a certain level of skill or training. More information about Eagle Capital, including out investment strategy, fees and
objectives, can be found in our Form ADV Part 2, which is available upon request.

Skyline Umbrella Fund ICAV is authorised and regulated in Ireland by the Central Bank of Ireland. It is a recognised collective investment
scheme under section 264 of the Financial Services and Markets Act 2000, but it is not authorised or regulated by the Financial Conduct
Authority.

As this fund is authorised in Ireland, it is unlikely that the UK Financial Ombudsman Service would consider complaints in relation to the
fund, its operator or its depositary. Similarly, investors will not have access to the UK Financial Services Compensation Scheme in the
event of their default.

Prospective investors should consult their financial adviser before making an investment decision.

This financial promotion has been approved by Zeyro (FRN 1001386) on 8/7/2026.

d

For more information, please contact:
Eagle Capital Management, LLC
65 East 55th St., 26th Fl., New York, NY 10022

eaglecap.com
info@eaglecap.com

212-293-4040 Phone
212-293-4045 Fax
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