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DIVERSIFICATION AND LEGACY.

. 0@
Brian *a¢ Wolff
FOUNDER & INVESTMENT ADVISOR

DUBAI | UNITED ARAB EMIRATES



WELCOME

A PERSONAL NOTE FROM

BRIAN WOLEF

S—

Thank you for downloading The Intelligent Investor’s
Guide to Scotch Whisky Casks.

Over the years I have helped investors understand a
wide range of alternative assets. Few have fascinated

me as much as Scotch whisky casks.
Naot because they are fashionable.

But because they embody qualities 1 believe every
successful investment should possess:

.-;rm-dr;-, pu’h‘rm'e' and J'mag- term value creation,

Scotch whisky is one of the few assets in the world that
actually improves with time. Each day a cask matures,
its potential value grows—quietly, naturally and

independently of the noise in the financial markets.

This guide is designed to give you a clear introduction to
how whisky cask investment works, the key principles
behind it, and why it has become a compelling choice

for discerning investors around the world.

I hope you find it valuable, insightful and thought-
proveking. If you have any questions or would like to
explore this investment further, [ would be delighted

to speak with you.

Here's to intelligent investing

and lasting legacy.

FOUNDER & INVESTMENT ADVISOR
@ With over two decades of experience in financial
markets and alternative investments, 1 help high
net worth individuals and families build diversified
portfolios designed to protect, grow and preserve

wealth across generations.
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DUBAIL 20+ YEARS
UAE EXPERIENCE

GLOBAL
CLIENTELE
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W H Y W E A LT H Y Markets fluctuate, Currencies shift.
I N V E S T O R S OW N Companies rise and fall.

But real assets—shaped by time,

T‘Ef% N L; ] B [ ; i:q; ;/\ S S EJ—[_‘ 5 craftsmanship and limited supply—have

stood the test of centuries,

o
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Smart wealth is built on more

than paper. A diversified portfolio of tangible
Today’s most successful investors understand the value Assels |ll."3“ protect wealth, preserve
ul’::wnin;‘r_ real ASHETS—ASSELS you Can se¢, I[:ku’:h and pur l'-!1.'.'-i||!_'| powet and create a :l._‘

pass on f srations. 3
pass on for generation That éndigres:

Tangible assets provide something financial

mments cannot: =4

scarcity. Il!ll\'|‘L‘Fli-|L'1tli' |_:|-l'.'.|.'_; value.

TANGIBLE ASSETS. REAL BENEFITS.

CTOLTS T . =
REAL ESTATE FINE ART FINE WINE Plle'IOLS L"JXU R"f S?OT‘(’H
METALS WATCHES WHISKY
Tangible, income carce, unigue Limited supply Attt Limited editicas A misning dcet
producing assets and culturally and global demand = =
: z of value and a and iconic brands that improves
with long-term significant assets create stable value ¥ 3 R %
powerful hedge combine passion in value as time
appreciation with strong long- and attractive 5 ] .
; il against uncertainty. with investment and rarity
potential. term performance, returns, ;
potential, increase.




WHY SCOTCH
WHISKY
BEHAVES

DIFFERENTLY

o
An asset that improves with time.

Not a product. A process.

Scotch whisky is one of the few assets in the world
that is legally required to mature for a minimum

number of years in oak casks in Scotland.

This creates a unique combination of

ation, scarcity and time that drives

long-term value.

THE FOUNDATIONS OF VALUE

0o ¢ ¥ ©® 4

1 e L.
STRICTLY REGULATED MATURED IN OAK TIME CREATES SCARCITY GLOBAL DEMAND PROVEN TRACK RECORD
Protected by law. Only Time in oak casks As whisky matures, the Demand for aged Scotch Collectible Scotch whisky
whisky distilied, mamred creates depth, complexity volume evaporates, whisky continues to grow has delivered strong
and borled in Scotland and character that Older casks become worldwide, outpacing long-term performance
can be called Scotch cannot be rushed increasingly scarce an extremely limired over many decades.
whisky. ar replicated. and mare valuable. supply of older stock.

I KEY TAKEAWAY

Scotch whisky is insulated
from many market swings.
It is a tangible asset with
intrinsic value, driven

by time, tradition and

ever-increasing scarcity.

It i.

patience in a ca

When time, tradition and scarcity come together,

they don't just preserve value — they create it.

ky behaves differently.

That is why Scotch w
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I'TME CREATES VALUE

THE MATURATION

JOURNEY
FROM NEW MAKE TO
EXCEPTIONAL ASSET

=

Scotch whisky doesn’t just age.
It evolves, appreciates and becomes rarer over time.

Every cask begins as raw new make spirit
Over years—often decades—it transforms
through a natural process that cannot be

rushed or replicated.

As time passes, the volume reduces,

the character deepens and the value grows.

working together.

THE MATURATION TIMELINE

NEW MAKE SPIRIT EARLY MATURATION

Freshly distilled. The: cask begins its work. Depth. balance an

Raw and powerful Sipirit softens and develops Puitd as the whisk;

with immense potential its foundational character. with the oak

MATURING BEAUTIFULLY

complesity

Teracts

RARE & REFINED

Laszs of vedur

reases
rarigy. Excepeional flavours

and smoothness devebop.

Higher va

This is the power of patience and scarcity

Less volume.

More character.

EXCEPTIONAL ASSET

Weery limitesd casks rema

Extracrdinary whisky,

Extraordinary value

- —S
> =3
YEAR O 3 -5 YEARS 10 - 15 YEARS

The Qarting paant. Early character Character deepens.

Pure potential. Begins fo emerge.

As whisky matures, casks become

Vialue strengihens.

increasingly scarce while demand
E¥

1.0x

imbalance drives long-term O

remains strong. This natural

value appreciation. YEAR 0 3 - § YEARS

—s INDICATIVE MULTIPLE GROWTH OVER

10 - 15 YEARS

20 - 25 YEARS

Rarity rises.

Value accelerates.

20 - 25 YEARS

30+ YEARS
Truly rare.
Significantly valusble.

5.0x+

30+ YEARS
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SCOTCH WHISKY
A TRUE
ALTERNATIVE
INVESTMENT

More than a spirit.
It’s a regulated, tangible asset.

Scotch whisky combines all the qualities that
sophisticated investors seek in an alternative asset:
tangibility, scarcity, global demand and a long history
of value appreciation.

It’'s not correlated to traditional markets

and has low volatility.

It matures .|;|u-iil It performs powerfully.

WHY SCOTCH WHISKY STANDS OUT

TANGIBLE

AND REAL

Whisky casks are physical
assets stored in bonded
warehouges in Scotland.

Tou own what you can see.

GLOBAL
DEMAND

The demand for aged Scotch

continecs to grow waorldwide,
outpacing the limied

supply of older stock.

Sconch whisky is protecied
by lawe. Cmly whisky matared
in Scotland can legally be

called Scotch

HISTORICALLY
PROVEMN

Seoteh whisky has delivered
consistent long-term returms
over many decades, theoigh

multiple economic cycles.

1o be one of the most resilient alternative assets over the |l11'|5_', LET

SCARCE AND
IRREPLACEABLE
Once a cask b filled, it will

never be replicated, As stocks

age, availability declines

dramatically.

LONG-TERM
FOCUSED

It's a patient investment,
designed for those whe think
in decades, not quarters.

Time is your greatest ally,

Past performance is not indicative of future results, but history has shown Scotch whisky
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OWNERSHIP WITH
CONFIDENCE

You own the cask.
We safeguard the asset.

When you invest in Scotch whisky, you are investing,
in a physical asset held in your name with full legal

ownership.

We take care of everything—so you can enjoy the

benefits of ownership without the complexities.

True ownership. Professional care,

Complete peace of mind.

HOW YOUR OWNERSHIP WORKS

? > > >
1. YOU INVEST 2. LEGAL OWNERSHIP 3. SECURE STORAGE 4. PROFESSIONAL CARE 5. VALUE GROWS & YOUR EXIT OFTIONS
You sedect the cask {or The: cask is registered in Your cask is stored in a As the whisky matures, You choose when to exit
portfolio of casks) that your mame ansd a HMRC-approved, scarcity increases and sell the cask, inchsde it
aligns with your Certificate of Ownership bonded warchouse compliance 8o does its potential in a partfelio resle ar
nvestment goals I fssued o you in Scotland your behali value. batile (i you wish)

AE. BONDED. REGULATED. WHAT YOU RECEIVE

HMRC-APPROVED BOND ) Centificate of Ownership

All casks are stored in HMREC-regulated Caik Dietails & Provensmos

honded wanchouses b Seotland. Excise disty

Annual Valuation Report

is only payable when the whi
Insurance Certificate {125%}
FULLY INSURED

Each cask is insured for 125%

Storage & Ma

1t

3 3 5 Access to Your Portfolio Portal
market valuation against loss, damage or

evapor

Exit Support When You Choose

OPTIMAL CONDITIONS

Temperature, humidicy and security are

carefully controlled 1o ensure your asset

magures in perfeor conditions.

You own a

We protect it. Time enhanc
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SCARCITY

CREATES
OPPORTUNITY

—

Great whisky is finite.
D d'is infinit . THE NATURAL REDUCTION
L e OF CASKS OVER TIME

Every year, the total number of casks of

maturing Scotch whisky in the world decreases.

Time, nature and consumption reduce supply,
while demand continues te rise.

All casks filled

New make spirit

laid down.

True scarcity today.

Extraordinary value tomorrow.

Angel's Share

2% per yia

naturally, Gos
THE ANGEL'S SHARE

2% of the whisky evaporates every year,
It cannot be recovered. Bottling & Releases
* Distilleries bottle and

BOTTLING & RELEASES
release for the market.

Distilleries bottle their whisky to meet o N

Supp ces,
market demand, Once bottled, it is upply reduce
gome from the cask market.

GLOBAL CONSUMPTION Consumption

- ‘Enicved aro .
More whisky is enjoyed around the world Enjoyed around the

MAIN world. Demand

each year, further reducing the number R SOTTEARS

of ‘_.ka,‘ available continuwes to rse.
asks available.

CLOSED IMSTILLERIES

Once a distillery closes, its existing casks

cannot be replaced. Many are never
reopened.

The Rarest of All
Only a select few
casks remain
Estraordinary value.

LIMITED PRODUCTION
Only a finite amount of new whisky is LESS SUPPLY.

|m~;.!uc‘-‘l each year. Demand far MORE VALUE

Quipsess SIPEY That is the power of scarcity.

DECRE

i 5 M 3 3 3
& & In whisky, time is not just measured in years, Wit

it is measured in opportunity.
The fewer the casks,
SCOTLAND'S HERITAGE,

the greater the value. e P
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SCOTLAND: THE HOME _
OF THE WORLD’S
FINEST WHISKY

A heritage of craftsmanship.
A legacy of excellence.

Scotland's unique environment, centuries of tradition and
uncompromising standards create the world’s most

sought-after whisky.

There is no substitute for o

¢ :
There is only

WHY SCOTLAND IS UNRIVALLED

PURE NATURAL EXPERT FPREMIUM STRICT REGULATION | IDEAL MATURATION A GLOBAL
RESOURCES CRAFTSMANSHIP OAK CASKS AND STANDARDS CLIMATE REPUTATION

Abundans pure water, i ions of Scotland's access o Every drop is governed Coal cli Scotch whicky is

clean nd rich soil master distillers finest vak and mastery by somie af the warld's steady hum allow symonymous with

creal have pe el the of cask maturation whisk quality, prestige and
conditions for T R is secoml to leis
enceptional whisky making, nonE. desirabiliny

SCOTCH WHISKY EXPORTS
A GLOBAL EXPORT POWERHOUSE

Scotch whisky is Scot

s largest food and drink expost
and one of its mast valuable industries.

SCOTCH WHISKEY EXPORT

004 2005 3016 2007 BOIE 20B%  20R0 0k 23X 2083 2024

o

Consistent |

term growth.

Global den onlinues to rise,

Limited supply ensures lasting value,

in, Quality. Tir




UNDERSTANDING
THE CASK
IN\/FHMFNT

X X
It’s not about the bottle.
It’s about what's inside.
A single cask holds hundreds of litres of maturing
spirit, quietly evolving for years, When the time is
right, that cask becomes a minimal number of bottles

and exceptional value.

You in in the cask.

Time creates the value.

THE WHISKY MATURATION JOURNEY

1. NEW MAKE SPIRIT 2, INTO THE CASK 3 TIME AT WORK 4. ANGELS SHARE 5 PEAK MATURATION b, EXIT OPTIONS

Yeeams af m

Each year,

You

ose when 10 exit:

ask, boatle ir,

d 70 ARV

The spirit inte

evaporates sell
Chear, fiery and full or sherry seazoned, the

What remains becomes carchully &

ar release thn
of potential

cobour and ¢ mare concentrated quali

private collector

tranaformation, anl vabuable.

inwestment potential nctwork

KEY TAKEAWAY

TIME IS YOUR ALLY CONTROLLED
ENVIRONMENT

EXPERT
MANAGEMENT

POTENTIAL FOR
EXCEPTIONAL RETURNS

The lomger the cask matures

with expert care, the mare Chur team monitoss every
valuable | y become, e optimal » protect and enhance
aturation. sstment

YOU DON'T JUST IN'
A CASK TODAY C,

EST IN WHISKY. YOU INVEST IN TIME, TRADITION AND TOMORROW,
M BECOME A LE Y FOR GENERATIONS,
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PROFESSIONAL

MANAGEMENT,
EXCEPTIONAL RESULTS

S

Expertise you can trust.
Performance you can rely on.

Behind every exceptional cask is a dedicated team with

decades of experience, unmatched relationships and a

passion for Scotland's liquid heritage.

COSKS.

We don’i j

We build and manage legacies.

EXPERT MANAGEMENT. LASTING VALUE.

EXFERT SELECTTION PORTFOLIO STRATEGY ACTIVE MANAGEMENT TRANSPARENT EEPORTING ALIGNED INTERESTS

seeeed w

e an anmual
n report with

sucoeed. Char

optimise your portiolio

cask is om |

every m value
it con’ e amd expert creation and Lasting
and cask type. st its best Ammertary partnerships

CONSISTENT DISCIPLINE. SUPERIOR OUTCOMES.

active management has delivered strong. I

our clients,

LY

11- 10+ DIVERSIFIED
MANAGED
ESTIMATED YEARS BY DIST ERY,
ANNUALISED RETURN® INVESTMENT AGE. REGIN WITH YOUR SUCCESS
10-VEAR PROJECTRON HORIZON & CASK TYPE AT OUR CORE

.

sesules

OUR PROVEN MANAGEMENT PROCESS

‘@ ‘@ ‘@ ‘@ ‘@ ‘@

MARKET INSIGHT CAREFUL SELECTION PORTFOLIO BUILD ACTIVE MANAGEMENT REPORT & REVIEW REALISE VALUE

*Projedted prrfurme

We snalys market b uct a balanced i thee right time, you

od

ebgectives.

feliver lasting value,
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YOUR LEGACY.
YOUR CHOICE.

.F. 3
Flexibility today.
Freedom tomorrow.

As the custodian of your cask investment, you h

choices. Whether you sell, bottle or pass it on,

the decision is always yours.

You de the moment.

We handle the dete

FLEXIBLE EXIT OPTIONS

1. SELL THE CASK 2, BOTTLE IT 3, PASS IT ON

Sell the cask on the private Botile the cask and cn Pass your cask to family

ar exters

. your own whisky. From kibel ar future generations as 3

design 1o botrli that can be

the

W fARAge

1 ar sold.

ntine process.

4. PARTIAL SALE

5. WE GUIDE YOU

Sell a portion of your cask We p

wide cxpert advice

while re

and market

ing a sha

re. Flexibility when

wou need it at the right tim

WHY INVESTORS TRUST US

DECADES OF
Dexp ind

y knowledge and a proven track record

in sourcing and managing exceptional casks.

STRONG INDUSTRY RELATIONSHIPS

Dhirect access to distilbe

s, brokers and private

cask owners soroas Soodl i

INDEFENDEE
W

aml committed ic

PASSIONATE CUSTODIANS
We are

and treat every cask with the respect

otland’s liguid b

PERSOMALISED SERVICE

A detli

and

TIME CREATES RARITY.
PATIENCE CREATES VAL

reate the le Lacy.




THE CUSTODIANS CLUB
A COMMUNITY OF
CONNOISSEURS
A dr‘:j :}:Tf::::‘n:;::::zf::iuab

The Custodians Club is an exclusive community

for clients who value heritage, crafismanship

and exceptional experiences.

prassron

MEMBER BENEF

FRIVATE ACCESS WAREHOUSE TOURS EXCLUSIVE EVENTS MEET THE MASTERS

Oppsirtunities to meet

to private Privat

S visits in asber

gillers,

flonw

wl 1o see your
custoxdians,

in Se

A

25,

Great whisky is timeless, So is the value it cre:

Becorne a Custodian, Join a select circle of individuals 1, COMNECT 2 BISCOVER

stand the trise meaning of legacy.

IHE FINEST WHISKIES AREN'T MADE FOR TODAY.
THEY'RE MADE POR TOMORROW.

FATE,

You cwn the cask. It's

HERITAGE THAT GROWS
anigible asset with intris

A GIFT FOR FUTURE ¢

Create a begacy that lives on -

ANNUAL REPORT
A persanalised

shewardsihip report

market Insights

TRUE OWMNERSHIP
stored in your name ande

shared and passed dosn,

1. SELECT

value that can be enj

LEGACY NETWORK

YOUR CASK. YOUR LEGACY.

YOU'RE IN CONTROL

xit: sell the cask, bartle it,

{. BECOME A CUSTODIAN
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ABOUT
BRIAN WOLFE

- ocla-
Investor. Advisor. Custodian of Legacy.

For over two decades, I have worked with |1'Lgl!1-nul -worth

individuals and families, helping them protect, grow and
preserve their wealth across generations.

Today, | bring that same commitment and discipline to

Scotch whisky cask investment — a place where heritage

meets performance, and where true value is created
over time.

My mission is simple:

To help you build a legacy that lasts.

MY BACKGROUND

A GLOBAL PERSPECTIVE
Rased in Dubai, | have spent man:

services, advising clients fro
wealth management. Investms

nss the ghobe on
15 and strategic planning

BUILT ON TRUST & INTEGRITY

My career in financial advisory has taught me that the
best investments are built on three pillars:

security, scarcity and stewardship.

QUALIFICATIONS & MEMBERSHIPS
Qualified by the CIT and DipEA (LIBF).
Commnitted to the highedt standards of

professionalism and ethical advice.

WHO | WORK WITH

| work with entreprencurs, professionals and

umilies who value privacy, quality and long-term
furnil 1 ! ¥ bty and long-t

wealth proservation

WHY SCOTCH WHISKY?

A PASSION BORN OVER 15 YEARS AGO
My passion for Scotch whisky began over 15 years ago.
What started as an appreciation for its craftsmanship
soon revealed something deeper — its ability 1o

create exceptional, long-term value,

A UNIQUE ASSET CLASS

Whisky casks combine tangible asset security
with historical performance that has outlasted
many tradithonal investrments

HERITAGE. SCARCITY. TIME.
These three elements create a powerful combination
that 1 believe is unmatched in today’s financial world.

PARTNERSHIP AT THE SOURCE
1 work directly with leading distllleries, custedians
and asset managers in Scotland to bring you access

to the finest cask opportunities.

‘ ‘ I believe wealth i measured not just in members,
but in the legacy we leave behind,
My role i to help you protect what you have achieved

to<kny and create opportunitics for generations to come.

7] A long-term parnership

() Absahate integrity and transparency

MY COMMITMENT

() Aceess 1o cxpeptional cask oppartunitics

{\5 Professional management ard ongoing stewardship

To- YL

CUSTODIANS OF HERITAGE.
CREATORS OF LEGACY,

Boon b
|

il on trust
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THE NEXT CHAPTER*%
BEGINS WITH  #4"£
A LONV RSATION

3 ! =
Let’s explore together whether Scotch
whisky cask ownership is the right _
addition to your wealth strategy. SEte et

WHY SPEAK WITH BRIAN?

Brian Wolff, CII, Dj

SCHEDULE A PRIVATE CONSULTATION

A private conversation is the best way to determine whether Scotch whisky cask
ownership aligns with your goals, risk profile and long-term wealth strategy.

ey (i)
& L)

WEBSITE EMAIL LINKEDIN
brianwolff.capital info@brianwolff capital Connect with
Learn more about Reach out directly Brian Wolff on

our approach anytirme LinkedIn

bb

who ir

TART A PRIVATE
ONVERSATION

Scan to start a

private WhatsApp
conversation
with Brian.



https://brianwolff.capital/

