BANKRUPTCY DEBT

Backed by collateral; if
you fail to pay the debt,
lender can take it back

“ Secured

Voluntary Involuntary

Consensual  Non Consensual

/N

purchase money  non purchase
securify inferest money Security

liens interest liens
Lender gives you Collateral= property
money to buy you already own;
specific property. money might be used
That property is used for something
to secure the debt unrelated to
collateral
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Un-Secured
/\

Not backed by
collateral;
has NO lien





