Worksheet #5

HOME EQUITY/HOMESTEAD EXEMPTION WORKSHEET
Lawbly QuiTy/
Law. Untangled.
STEP ONE:
Estimated value of home If zero or less than
zero, the bankruptcy
- Costs of selling home (6-8%) Trustee will not sell
your home.
- Amount owed on any mortgages
- Liens
TOTAL EQUITY
If greater than zero,
move on to Step two.
STEP TWO:
If zero or greater, your
Homestead exemption equity is exempt. The
bankruptcy trustee will
- Total equity (from above) not sell your home.

NONEXEMPT EQUITY ?

If less than zero, this is
the amount of equity
the bankruptcy trustee
could use to pay off
creditors.
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