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Key Investor Risks
A decision to invest in the Company should take into all of its objectives as described in the Prospectus. A list of relevant

risks can be found in the Prospectus, Annual Report and KIID on the Company website
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ORIT – Presentation Team
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Investment Objective and Strategy



911
Megawatts 

(MW)1

Octopus Renewables Infrastructure Trust plc
Market conditions present an opportunity to buy into a fully-established and diversified portfolio at an attractive 

valuation, and benefit from potential for future growth

181
MW 

constructed2

FTSE

250
3 Years since 

IPO

•

•

•

£14.5m
Construction 

NAV uplift to 

date

£4.1m
Developer 

NAV uplift to 

date

£1.1bn
Gross Asset 

Value (GAV)
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About ORIT

911
Megawatts 

(MW)1

7 
Countries1

5.79p 
FY2023 

Dividend 

Target

42
Assets1

ORIT aims to provide investors with an attractive and sustainable level of income returns, with an element of capital 

growth, by investing in a diversified portfolio of Renewable Energy Assets
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Octopus Energy Generation – ORIT portfolio management team

Construction

£5.6bn
AuM>3GW

Capacity

>300
Large Scale 

Energy 

Assets 

acquired

>110
Energy

Specialists

An experienced team of >110 renewable energy specialists



Diversification

●

●

●
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●

●

●

●

●

ORIT is highly diversified by geography and technology to reduce risk and volatility
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Why do we do construction?
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Managed 

Construction of 

153
Solar Farms

Managed 

Construction of 

18
Wind Farms

Construction 

Cost 

1.6%
Under Budget

Investment in 

Construction

£2.6bn

●

●

●

●

●

New Capacity 

Built

2,588
MW

OEGEN Construction Track Record



Construction assets

48MW 59MW 24MW

181MW construction capacity completed and a further 129MW to be completed in 2023
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Cumberhead Wind Farm (UK)

67MW
12MW

(6MW)2

50MW
£14.5m
uplift to NAV 

since 

inception1
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Development investment

• ORIT to have preferential 

access to fund construction-

ready sites arising from the 

development pipeline● ●

●

●

●

£4.1m1

NAV uplift 

since 

inception

28GW
pipeline

900MW
pipeline

720MW
pipeline

Investment in developers brings optionality over future investment opportunities at construction-ready stage
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●

●

●

●

●

●

●

●

●

Investing for a positive impact

Article 9
Impact Fund 

under SFDR

522k
Equivalent homes 

powered

580k
Estimated tonnes of 

carbon avoided

2.9m
Equiv. new trees to 

avoid same carbon

Our aim is to accelerate the transition to net zero through our investments to help facilitate the transition 

to a more sustainable future 
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BizGive platform 

direct 

beneficiaries

7,536

Students 

benefitting from 

social initiatives

396

CO2e emissions 

offset (all direct 

emissions) 

886t

Equivalent tCO2

avoided3

580k

Potential annual 

renewable energy 

generation2

1,740GWh

Total value of 

sustainable 

investments1

£1,329m

Impact Initiatives and KPIs
Beyond accelerating the transition to net zero, ORIT seeks to generate additional impact and contribution to a 

broader set of SDGs through impact initiatives



Current Portfolio



Current Portfolio

Total Capacity3

668
MW

Number of

Assets3

37

The Company has successfully committed over £1.3bn1 into an increasingly diversified portfolio 
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Key Milestones
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Portfolio Composition
The Company holds investments at £609m NAV and c.£1.1bn GAV1. The total value of investments increases to over 

£1.3bn2 once fully invested including forward purchases
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Q1 2023 Valuation



Q1 2023 NAV Update

Net Asset Value 

(NAV)

109.4p
(Dec-21: 102.3p)

Average equity 

discount rate

7.5%
(Dec-21: 6.8%)

● The fair value of the Company’s portfolio of assets as at 31 

December 2022 was £743.7 million

● Including the Company’s and its intermediate holding 

companies’ other liabilities of £125.4 million, the total portfolio 

value as at 31 December 2022 was £618.3 million or 109.4 

pence per Ordinary Share

● During the year, the Company made several investments 

across wind and solar technologies (incl. floating offshore 

wind) and developers totalling £209.7 million

● Distributions of £40.1 million were paid out of the portfolio 

assets and received by the Company

ORIT NAV as at 31 March 2023 of 107.7p, -1.7p versus prior quarter (109.4p)
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Net Asset Value 

(p/share)

107.7p
(Dec-22: 109.4p)

●

●

●

●

●

●

●

Net Asset Value 

(£m)

£608.6m
(Dec-22: £618.3m)



56%
Inflation-linked 

revenues over 

10Y period

Valuation Assumptions: Inflation
Since the end of Q4 2022, short-term inflation assumptions have decreased in the UK and Poland and increased further 

across the European markets where the Company's portfolio of assets is located.
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Net Asset Value Sensitivities
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Net Asset Value Sensitivities



Market Outlook



Market Outlook
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Acceleration of transition to renewables now driven by security, cost and decarbonisation



Investments into Developers

Other technologies

•

•

•

•

•

•

•

•

Deployment of new renewable generation will increasingly be complemented by other technologies
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In conclusion…
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Appendices - 2022 Annual Results 



•

•

•

•

•

•

•

FY22 Financial Highlights
The Company has delivered a solid performance despite macro-economic challenges and a very competitive market
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Annual net total returns 

(Target: 7% - 8%)1

-5.0%

0.0%

5.0%

10.0%

15.0%

FY20 FY21 FY22

Share price return NAV return

Share price return (annualised since IPO) NAV return (annualised since IPO)

Dividends

●

●

●

FY22 Financial Highlights
Strong dividend cover of 1.77x has been supported by the acquisition of operational portfolios and successful 

completion of construction assets
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FY22 Portfolio Performance
The Company's operational sites have exceeded financial budgets, with generation impacted by lower wind speeds 

than anticipated



•

•

•

•

•
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FY22 Dividends
Dividends paid in respect of the period fully covered by strong operational cashflows in the underlying portfolio
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● The increase in discount rate over the 

course of the year, reflects that, whilst bond 

yields have fallen since the highs of 

September 2022, they remain significantly 

higher than they were at the start of 2022.

● Increased discount rates applied to certain 

assets, particularly those in the UK and 

Poland where rates have risen further than 

in the rest of Europe. 

● The increases to these discount rates 

resulted in a decrease of -£54.5 million in 

the portfolio valuation, or -9.6 pence per 

Ordinary Share.

● A valuation increase of +£10.7 million 

resulted from the unwind of construction 

risk premium and the recognition of 

development gains on the follow-on 

investment into Simply Blue.

FY22 Valuation Assumptions: Discount Rates
The weighted average discount rate as at 31 December 2022 was 7.5%, an increase of 0.7% since 31 December 2021

31-Dec-21 30-Jun-22 31-Dec-22

UK Assets

Levered IRR 5.8% 5.9% 7.5%

Gross Asset Value (GAV; £m) 174 256 440

Leverage %GAV 0% 15% 19%

European assets

Levered IRR 7.2% 6.8% 7.5%

Gross Asset Value (GAV; £m) 564 568 633

Leverage %GAV 28% 32% 40%

Total portfolio

Levered IRR 6.8% 6.5% 7.5%

Gross Asset Value (GAV; £m) 738 824 1,073

Leverage %GAV 22% 24% 31%

Leverage %GAV (plc) 22% 24% 42%

Fixed revenue (% over 2 year period) 50% 60% 68%

Assets under construction (% per MW) 41% 31% 18%



Appendices – Other



•

•

•

•

•

•

•

•

•

•

•

•

•

•

•

•

•

•

•

•

Octopus Renewables Infrastructure Trust plc
To provide investors with an attractive and sustainable level of income returns, with an element of capital growth, 

by investing in a diversified portfolio of Renewable Energy Assets in UK, Europe and Australia
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http://www.octopusrenewablesinfrastructure.com/
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Board of Directors



Octopus Energy

•

•

• Valued at 

nearly $5bn

2022

Octopus Energy Group
A quadruple unicorn energy business, delivering the energy transition to nearly 5 million customers
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