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EverQuest Capital Partners 

Deep MakeTech - investing in how products get made 

EverQuest invests in Deep MakeTech: the advanced processes, materials, automation and design 
technologies behind how products are made. The Fund backs Seed and Series A companies at 
commercialisation and scale-up, across semiconductors, healthcare, energy storage, agriculture, 
automotive, smart manufacturing and defence. 

Exit outcome sits at the core of the strategy. EverQuest targets 3–5x invested capital net of fees 
over 3–7 years - backing businesses with a clear route to strategic acquisition rather than reliance on 
successive funding rounds.  

Its edge is a strategic partnership with CPI (the Centre for Process Innovation), giving the Fund a 
proprietary pipeline, independent technical validation and scale-up infrastructure a generalist EIS 
manager cannot replicate. 

A specialist investment strategy, complementary to generalist EIS portfolios. 

OUR EDGE  

Origination 300+ proprietary, largely off-market opportunities a year through CPI. 

Diligence Technology, IP and scalability independently assessed with CPI, drawing on 500+ experts 
and £220m of scale-up facilities. 

Exit focus Strategic acquisition pathways mapped before investment, with a five-year exit horizon. 

Deployment 4–8 companies per subscription, targeted within 12 months. Advance Assurance 
obtained before investment; EIS3 typically 3–6 months. 

Co-investment Potential co-investment alongside CPI’s Evergreen fund. 

FUND SNAPSHOT 

Strategy Deep MakeTech - advanced processes, materials, automation and design technology 

Stage Seed and Series A, at commercialisation and scale-up 

Target return 3–5x invested capital over 3–7 years (net of fees)  

Holdings 4–8 companies per subscription, deployed within 12 months 

Minimum investment £10,000 

Fees 0% initial · 1.5% annual management charge · 20% performance fee over cost 

Closes Quarterly 

TRACK RECORD 

Investment track 
record 

50 investments, five vehicles: £31.9m invested  
5 write-offs in 50 investments over 25 years - 3.9% of capital 

Exit track record 20+ exits, £1.7bn aggregate exit value  
One unicorn (>£1bn), two above £300m;  
Endomagnetics 15.7x, Nuformix 14.3x as an integrated team 

Current holdings Q5D Technology (5.4x at cost), DEScycle (2.3x), Qkine (1.5x) - unrealised IPEV value 

Recent deployment FluoRok, an Oxford spin-out reinventing fluorination chemistry 
Backed in a oversubscribed £22m round alongside BGF, OSE and Volta 

 


