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Unzve rszty 0 Section 174 Fix: Policy Progress, but Gaps Remain for Pre-Revenue Biomedical Firms

A M E S T OW N An analysis of health policy, systems-level incentive timing, and early-phase clinical research
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Stable for over six decades, the Section 174 framework was revised by the Tax Cuts and Jobs Act (TCJA)
of 2017, with mandatory capitalization and amortization taking effect in 2022, and later restored to
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This structural reality shapes how R&E incentives are realized across sectors and firm types.
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