Risks of Non-Discretionary Advice

Pave Investment Advisors, LLC (“Pave Investment Advisors”) provides certain advice on a discretionary
or non-discretionary basis in the form of separate accounts or consulting services. Such services are
highly tailored pursuant to the request or needs of each client. Although Pave Investment Advisors does
not provide recommendations regarding specific securities on a security-by-security basis, it is possible
that a client may rely on the market analysis or economic views of Pave Investment Advisors in a way
that was not intended or envisioned by Pave Investment Advisors and to the detriment of the client. Any
security Pave Investment Advisors recommends is in the context of asset allocation, portfolio
management with an objective to manage and mitigate single stock risk the client may already have in
their portfolio. Pave Investment Advisors has taken and will take action to mitigate the risk associated
with any unintended use of its non-discretionary advice through the use of appropriate disclosures in its
arrangements with such clients. Client’s using Pave Investment Advisors on a non-discretionary basis
assume all responsibility and shall accept or reject Pave Investment Advisors’ recommendations in
Client’s sole discretion.



