
Risks of Equity Only Portfolios
Pave Finance, Inc. (“Pave Finance”), Pave Investment Advisors, LLC (referred to as “Pave Investment
Advisors”), Pave Labs, LLC (“Pave Labs”), Pave Securities, LLC. (“Pave Securities”) and Systematic
Alpha Investments, LLC (“SAI”), (collectively “Pave”) has a responsibility to disclose the following risks
associated with equity only portfolios.

Pave Investment Advisors provides investment advice on a discretionary or non-discretionary basis to
separate accounts or consulting services for equity portfolios on behalf of Clients. Pave Securities
provides solicited trade recommendations to clients. Such services are highly tailored pursuant to the
financial status, investment objectives, risk tolerances, and other information provided by each Client to
Pave that goes into the formulation of the advice that is provided to each Client. Any portfolio for which
Pave provides recommendations is in the context of asset allocation and portfolio management with an
objective to manage and mitigate single stock risk related to equities only. Pave has taken and will take
action to mitigate the risk associated with any unintended use of its services through the use of
appropriate disclosures in its arrangements with such Clients. However, an equity (stock) only portfolio
may not be appropriate for all investors and Pave’s recommendations may not be a complete and
fully diversified portfolio given other asset classes available. Only the Client can know their unique
circumstance and make their own determination if they should consider other asset classes and
what other assets should be included in the broader investment portfolio. Client’s engaged with
Pave Securities for solicited trades and engaged with Pave Investment Advisors on a
non-discretionary basis assume all responsibility and shall accept or reject Pave’s recommendations
in Client’s sole discretion.


