




























any Cleared Contract is to be allocated to a client account (because the trade has been executed 

for a Client) the registration must align the Contract to a specific omnibus (which may be net or 

gross for Direct Clients or net for Indirect Clients) or individually segregated account at LME 

Clear. Members are required to offer Clients a choice of accounts. The distinguishing factor 

between the two is: either (i) an omnibus account which has assets and positions allocated to it 

for multiple Clients, or multiple Clients with Indirect Clients; or (ii) an individually segregated 

account which has assets and positions allocated to it for a single Client, or a single Client with 

Indirect ClienUs. Clearing Members, Clients and Indirect Clients wishing to know more about 

segregation options may review LME Clear's EMIR Article 39(7) disclosure on the LME Clear 

website. 

Portability 

64. Where LME Clear has declared an Event of Default in relation to a Clearing Member and a Client

wishes to transfer its positions from an account maintained with the defaulting Clearing Member

to another Clearing Member, it must notify13 LME Clear in accordance with the procedures set

out by LME Clear from time to time. LME Clear will effect the transfer of positions and, where

possible, assets subject to and in accordance with the LME Clear Rules 14. Where the Client fails

to submit its request in accordance with the LME Clear procedures or porting is not possible in

accordance with the LME Clear Rules, the positions in the relevant account may be closed out

by LME Clear and assets in the account used to offset any losses in the account. Members,

Clients and Indirect Clients wishing to know more about default porting may review LME Clear's

Article 39(7) disclosure on the LME Clear website.

13 It is not possible to accept such notifications from Indirect Clients, and the request must always be 
made by the Client. 
14 The LME Rules contain provisions to ensure that, where any Cleared Contract is ported in
accordance with LME Clear Rules, the back-to-back Client Contracts shall also port. 
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